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23 January 2026 

 
DISCLAIMER: Given the fast-moving trade policy environment, please ensure that latest 
developments have been taken into account in your operations and communications.  

This update is prepared exclusively for ICC members and National Committees. External sharing or 
publication is not permitted. 
 

IN THIS UPDATE 
• US trade policy 
• Latest from Canada and China  
• FTA developments 
• Trade remedies 
• ICC news and publications 
• What we’re reading  

 
US TRADE POLICY 
Greenland tariff threat  

Tariff threat and EU escalation  

• On 17 January, President Trump threatened on social media to impose a 10% tariff 
effective February 1 – rising to 25% on June 1 – on goods from Denmark, Norway, 
Sweden, France, Germany, the UK, the Netherlands and Finland, linking the measure to 
U.S. pressure over Greenland. 

• European governments and the European Union strongly criticised the threat, 
condemning it as coercive and issuing a joint statement, affirming solidarity with 
Denmark and Greenland, and emphasising sovereignty and territorial integrity. Key 
elements of the response included: 

• Maintaining European unity: Ensuring a coordinated EU response, in light of the 
perceived US strategy to fragment EU member states by targeting only some of 
them – an approach that would be contrary to the EU’s customs union rules but 
could nevertheless still be pursued by the U.S.  

• US-EU trade deal vote put on hold: Manfred Weber confirmed that the European 
People’s Party (EPP) would not vote to implement the EU-US trade deal in current 
circumstances, effectively placing the deal on hold. This was also the position of 
S&D Group Chair Iratxe García Pérez. The European Parliament subsequently 
paused the approval process for the EU-US trade agreement. 

https://x.com/vonderleyen/status/2012608782593827232?s=20
https://x.com/ManfredWeber/status/2012607273370087621?s=20
https://x.com/IratxeGarper/status/2012619531848409558?s=20
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• Anti-Coercion Instrument. Discussions took place on possible retaliatory tools, 
including the never-used Anti-Coercion Instrument (ACI). France had indicated that 
it would request the Commission to activate the ACI. 

Trump-Rutte meeting in Davos on 21 January 

• Following Trump’s meeting with NATO Secretary General Mark Rutte at the World 
Economic Forum in Davos, the administration withdrew the planned tariffs, citing 
progress toward a broader Arctic framework agreement, though details remain 
limited.   

 

European Council meeting on 22 January 

• European leaders held an extraordinary summit on 22 January. President Antonio 
Costa delivered oral conclusions stating:   

 
“Against this backdrop, yesterday’s announcement that there will be no new 
US tariffs on Europe is positive. The imposition of additional tariffs would have 
been incompatible with the EU-US trade deal. Our focus must now be on 
moving forward on the implementation of that deal. The goal remains the 
effective stabilization of the trade relations between the European Union and 
the US.  

At the same time, the European Union will continue to stand up for its interests 
and will defend itself, its member states, its citizens and its companies, against 
any form of coercion. It has the power and the tools to do so and will do so if 
and when necessary.” 

 

https://x.com/PedderSophie/status/2012844930834555154?s=20
https://r.newsletter.consilium.europa.eu/mk/cl/f/sh/7nVU1aA2nfwFRTy7Jq3bX6ttkt2jHGw/cCPow4Pf7CBU
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Section 232 Semiconductors  

• On 14 January, President Trump imposed a 25% tariff on certain AI chips effective from 
15 January 2026. This includes semiconductors which contain a logic integrated circuit 
or products that contain a logic integrated circuit meeting certain technical 
parameters associated with advanced AI chips. The tariffs will not cover chips 
imported to support "the buildout of the US technology supply chain and the 
strengthening of domestic manufacturing capacity for derivatives of 
semiconductors” with a wide variety of use cases set out in the proclamation, 
including start-ups, data centres, public sector and others.  

• The proclamation states that the US would prioritise ongoing deals that would 
strengthen the US semiconductor industry, but notes that, in a second phase, broader 
tariffs on semiconductors at a ‘significant’ rate could be imposed, including for 
derivative products, as well as a tariff offset programme to further incentivise domestic 
manufacturing. 

• Alongside the Section 232 tariff announcement, the US Bureau of Industry and 
Security (BIS) revised the licence review policy for semiconductors exported to China. 
Instead of a blanket ban, the revised procedures mean that BIS will now review export 
license applications for the Nvidia H200, AMD MI325X, and similar chips on a case-by-
case basis, provided certain security requirements are met. 

 Section 232 Critical Minerals 

• President Trump also issued a proclamation on the outcome of the ongoing Section 
232 national security investigation into critical minerals and their derivative products. 
Rather than imposing tariffs on imports, he instructed his administration to negotiate 
agreements with trading partners to ensure that such imports do not threaten to 
impair US national security. 

• The investigation found that the US is overly dependent on foreign sources of critical 
minerals and their derivatives and lacks sufficient domestic manufacturing capacity - 
conditions deemed to pose a national security risk. If negotiations are unsuccessful, 
Trump stated that he could consider other measures, including minimum import prices 
for specific types of critical minerals. 

US-Taiwan Trade Deal 

• The US and Taiwan announced a new trade deal on 16 January. Key elements of the 
deal include significant semiconductor investment from Taiwan into the US, including 
$250 billion in direct investments from Taiwanese semiconductor and technology 
enterprises to build and expand advanced semiconductor, energy, and artificial 
intelligence production and innovation capacity in the US, as well as a further $250 
billion of credit guarantees provided by Taiwan to support additional investment in the 
semiconductor supply chain/ecosystem. The Section 232 duties applied to Taiwanese 
semiconductors will provide exemptions to the 25% tariff for qualifying producers: 

https://www.whitehouse.gov/presidential-actions/2026/01/adjusting-imports-of-semiconductors-semiconductor-manufacturing-equipment-and-their-derivative-products-into-the-united-states/
https://media.bis.gov/press-release/department-commerce-revises-license-review-policy-semiconductors-exported-china
https://www.whitehouse.gov/presidential-actions/2026/01/adjusting-imports-of-processed-critical-minerals-and-their-derivative-products-into-the-united-states/
https://www.commerce.gov/news/fact-sheets/2026/01/fact-sheet-restoring-american-semiconductor-manufacturing-leadership
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o Taiwanese companies building new U.S. semiconductor capacity may import 
up to 2.5 times their planned capacity without paying Section 232 duties during 
the approved construction period, with a lower preferential Section 232 rate for 
above-quota imports. 

o Taiwanese companies that have completed new chip production projects in 
the United States will still be able to import 1.5 times their new U.S. production 
capacity without paying Section 232 duties. 

• The US also committed to lowering the reciprocal tariff rate (which does not include 
Section 232 tariffs) to a maximum of 15% (from 20%), with a 0% rate for generic 
pharmaceuticals, their generic ingredients, aircraft components, and unavailable 
natural resources.  

IEEPA emergency extended 

• On 14 January, President Trump extended the national emergency which enabled the 
imposition of tariffs under IEEPA for another year, until 1 February 2026. 

Court of International Trade rules 

• The US Court of International Trade has issued a paperless order denying the 
Administration’s request to overhaul case-management procedures for lawsuits 
challenging tariffs imposed under IEEPA. The panel rejected the government’s request 
to stay all pending IEEPA tariff cases under a newly proposed procedure. Existing and 
future cases will instead remain subject to the framework established in Administrative 
Order 25-02. 

President Trump threatens tariffs on countries doing business with Iran 

• On 13 January, President Trump threatened that any country doing business with Iran 
would pay an additional 25% tariff. At the time of writing, no formal White House or 
CBP documents have been published. 

 

 

 

https://www.federalregister.gov/documents/2026/01/14/2026-00731/continuation-of-the-national-emergencies-with-respect-to-the-southern-border-of-the-united-states
https://www.cit.uscourts.gov/news/administrative-order-regarding-procedures-entering-stay-new-ieepa-tariff-cases
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President Trump expresses concern over Supreme Court ruling 

• On 12 January, President Trump posted on social media about the potential disruption 
caused by having to repay the IEEPA tariffs if the Supreme Court rules against the 
administration. White House Economic Council Director Kevin Hassett said in media 
interviews that the administration is prepared to replace the majority of the tariffs 
using alternative tariff powers. 
 

 

 

House of Representatives passes AGOA and Haiti bills 

• The House of Representatives on 12 January voted to extend for three years two trade 
preference programs, the African Growth and Opportunity Act (HR 6500) and the Haiti 
Economic Lift Program Extension Act (HR 6504). Both acts had received strong 
bipartisan support in the Ways and Means Committee. The bills provide for the 
extensions to be retroactive to 30 September 2025, the date on which the two 
programs expired. The bills must now be considered by the Senate. 

https://subscriber.politicopro.com/article/2026/01/trump-eyes-10-percent-replacement-tariff-if-supreme-court-strikes-down-his-earlier-tariffs-00733612
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US withdraws from several trade-related multilateral agencies 

• President Donald Trump has issued an Executive Order instructing the US to withdraw 
from 66 international organisations and treaty-based bodies, including the United 
Nations Conference for Trade and Development (UNCTAD) and the International Trade 
Centre (ITC). 

 

CANADA 
Canada and China agree new strategic partnership 

• On 16 January, Canada and China agreed to a new strategic partnership during a visit 
to Beijing by Canadian Prime Minister Mark Carney. The agreement included several 
new trade commitments, including a new Tariff Rate Quota (TRQ) for Chinese electric 
vehicles, as well as a new Canada-Chinese joint venture investment, and the removal 
of trade barriers in China on Canadian canola seed, seafood, and peas. 

Canada issues compliance verification priorities list 

• The Canadian Border Services Agency issued its 2026 list of verification and 
compliance priorities. These include TRQs, USMCA origin requirements, ongoing surtax 
orders on electric vehicles, steel and aluminium.   

 

CHINA 

China reduces export tax rebates on solar panels and batteries 

• China has announced that it will change export tax rebates for a range of products, 
including photovoltaic and battery products, according to China Daily. The 
announcement, jointly issued by the Ministry of Finance and the State Taxation 
Administration, said that export tax rebates for the value-added tax of photovoltaic 
products will be cancelled from 1 April 2026. Meanwhile, the export tax rebate rate for 
the value-added tax of battery products will be reduced from 9% to 6% from 1 April 
2026, and will be eliminated from 1 January 2027.  

China extends export controls on dual-use items to Japan 

• On 6 January, China announced that it has strengthened controls on the export of 
dual-use items to Japan and is prohibiting all exports of dual-use items for military end-
users. 

 

https://www.whitehouse.gov/presidential-actions/2026/01/withdrawing-the-united-states-from-international-organizations-conventions-and-treaties-that-are-contrary-to-the-interests-of-the-united-states/
https://www.pm.gc.ca/en/news/news-releases/2026/01/16/prime-minister-carney-forges-new-strategic-partnership-peoples
https://www.cbsa-asfc.gc.ca/import/verification/menu-eng.html
https://www.chinadaily.com.cn/a/202601/10/WS6961e299a310d6866eb330e9.html
https://www.mofcom.gov.cn/zwgk/zcfb/art/2026/art_8990fedae8fa462eb02cc9bae5034e91.html
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FREE TRADE AGREEMENTS 
EU-MERCOSUR sign trade agreement 

• On 9 January, the Council of the EU adopted two decisions authorising the signature of 
the EU-Mercosur Partnership Agreement (EMPA) and the Interim Trade Agreement 
(iTA) between the EU and Mercosur. Ratification by all EU member states will be 
required for the EMPA to enter into force. The agreements were formally signed in 
Panama on 17 January.  

• On 21 January, the European Parliament adopted a resolution -  by 334 votes in favour, 
324 against and 11 abstentions -  requesting a legal opinion from the European Court of 
Justice (ECJ) on the agreement.  Such a procedure can take 18-24 months, although the 
Court has indicated it could explore ways to expedite the process. A second 
resolution also calling for a legal assessment was rejected, with 225 votes for, 402 
against and 13 abstentions. 

Peru joins the Digital Economy Partnership Agreement 

• On 14 January, Peru announced that it had completed negotiations to join the Digital 
Economy Partnership Agreement (DEPA), a framework that promotes e-commerce, 
digital cooperation, and the use of new technologies to facilitate trade. The DEPA, 
initially signed by New Zealand, Singapore, and Chile, was joined by South Korea in 
2024. The aim of the agreement is to promote modern, inclusive, and transparent rules 
for digital trade. 

United Arab Emirates signs two new CEPAs 

• On 13 January, Nigeria and the United Arab Emirates signed a Comprehensive 
Economic Partnership Agreement.  

• On 13 January, the Philippines and the United Arab Emirates signed a Comprehensive 
Economic Partnership Agreement. 

 

TRADE REMEDIES 
Turkish safeguards 

• On 6 January 2026, Türkiye notified the WTO’s Committee on Safeguards that it had 
initiated several safeguard investigations on: 

o Imports of polyethylene terephthalate (PET) resin. 
o Imports of other paper and paperboard. 
o Imports of terephthalic acid. 

 

https://r.newsletter.consilium.europa.eu/mk/cl/f/sh/7nVU1aA2nfwFRTy7Jq3bX6ttkt2jHGw/aaPnagDVwpxV
https://ec.europa.eu/commission/presscorner/detail/en/ip_26_113
https://www.europarl.europa.eu/doceo/document/B-10-2026-0060_EN.html
https://www.europarl.europa.eu/doceo/document/B-10-2026-0061_EN.html
https://www.europarl.europa.eu/doceo/document/B-10-2026-0061_EN.html
https://www.gob.pe/institucion/mincetur/noticias/1333197-peru-se-incorpora-al-acuerdo-de-economia-digital-del-pacifico-depa
https://fmiti.gov.ng/wp-content/uploads/2026/01/UAE-CEPA-2026_Private-Sector-Information-Note.pdf
https://pco.gov.ph/news_releases/ph-uae-ink-historic-free-trade-agreement/
https://www.wto.org/english/news_e/news26_e/safe_tur_06jan26_261_e.htm
https://www.wto.org/english/news_e/news26_e/safe_tur_06jan26_259_e.htm
https://www.wto.org/english/news_e/news26_e/safe_tur_06jan26_260_e.htm
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Madagascar safeguards 

• On 6 January 2026, Madagascar notified the WTO’s Committee on Safeguards that it 
had initiated  a safeguard investigation into imports of plastic pipes and tubes and 
accessories thereof, as well as a separate investigation into imports of dry pastries and 
breakfast cereals. 

UK measures 

• The UK TRA has opened a new anti-subsidy investigation into imports of creamy/white 
limestone from Portugal, following an application from a UK producer. 

EU measures 

• China and the EU have agreed on price undertaking guidelines for Chinese electric 
vehicles. Following multiple rounds of negotiations, they have provided general 
guidance on price undertakings for Chinese exporters of battery electric vehicles for 
passenger use to the EU. The EU issued the Guidance Document on Submission of 
Price Undertaking Offers. The Chinese statement can be found here. 

• The EU has imposed anti-dumping duties on imports of fused alumina from China. The 
definitive anti-dumping duties imposed range from 88.7% to 110.6%. Alongside these 
duties, the Commission introduced a duty-free tariff rate quota that allows a limited 
volume of Chinese imports to enter the EU without duties. All imports beyond that 
quota are subject to anti-dumping duties, which will apply for an initial period of five 
years.  

Chinese measures 

• On 7 January, China announced the launch of an anti-dumping investigation to 
examine  dichlorosilane imported from Japan between July 1, 2024 and June 30, 2025. It 
will also investigate any damage done to the Chinese dichlorosilane industry between 
Jan. 1, 2022 and June 30, 2025. Dichlorosilane is primarily used in semiconductor 
manufacturing. 

• China will continue to impose anti-dumping duties on solar-grade polysilicon from the 
US and South Korea, starting on 14 January 2026 for another five years. US companies 
are subject to rates ranging from 53.3% to 57%, while South Korean producers face 
duties ranging from 4.4%to 113.8%, depending on the company. 

  

https://www.wto.org/english/news_e/news26_e/safe_mdg_06jan26_262_e.htm
https://www.wto.org/english/news_e/news26_e/safe_mdg_06jan26_263_e.htm
https://www.gov.uk/government/news/tra-investigates-creamywhite-limestone-from-portugal?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=6d71f2bb-4b55-4e30-b5e7-5ebde2487a24&utm_content=immediately
https://policy.trade.ec.europa.eu/news/commission-issues-guidance-document-submission-price-undertaking-offers-battery-electric-vehicles-2026-01-12_en
https://policy.trade.ec.europa.eu/news/commission-issues-guidance-document-submission-price-undertaking-offers-battery-electric-vehicles-2026-01-12_en
https://www.mofcom.gov.cn/api-gateway/jpaas-web-server/front/document/download?fileUrl=YW5UzzlvCwcM%2FNHHX%2FtT6Cfm6JZmR2kFHH6jTkxY0hLUZF6xmlH5Kotlj1Tr5FFBCtOjLym9d3Wp2FUzFhsHeWrwzQfBjE%2BCGOQESlPoRBGMna7mipaLc2s0%2BvGABkJ%2B3SeXmOOAwJT3hjSj%2Fj4ErHgXLkdWyJleiwBpBKD%2B1LY%3D&fileName=Notification+of+the+Ministry+of+Commerce+on+the+Progress+of+China-EU+Consultations+on+the+EU%E2%80%99s+Anti-subsidy+Case+concerning+Chinese+Battery+Electric+Vehicles.pdf
https://policy.trade.ec.europa.eu/news/commission-acts-against-unfairly-traded-imports-fused-alumina-2026-01-16_en#:%7E:text=Today%20the%20Commission%20imposed%20anti,from%2088.7%25%20to%20110.6%25.
https://www.mofcom.gov.cn/zwgk/zcfb/art/2026/art_a7609f764b354909892ae21c0d301cb7.html
https://trb.mofcom.gov.cn/myjjdc/art/2026/art_76df618fd3744dce972ec7625a1c9329.html
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ICC NEWS & PUBLICATIONS 
• Global maritime piracy and armed robbery increased in 2025, 15 January 2026. 

 

 

WHAT WE’RE READING 
• Global Economic Prospects report from the World bank that shows the global 

economy is proving more resilient than anticipated despite “persistent trade tensions 
and policy uncertainty”. 

• Electronic Commerce at the WTO: State of play ahead of MC14 from IISD 
• Presidential 2025 Tariff Actions: Timeline and Status from the US Congressional 

Research Service that includes a helpful timeline of the administration’s actions thus 
far. 

• A new reading of the Global Supply Chain Pressure Index from the Federal Reserve 
Bank of New York. 

• Trade and domestic effects of export restrictions from the OECD using case studies of 
cobalt, lithium and nickel and an in-depth look at subsidies and the solar panel 
industry. 

• Trade Trends to Watch in 2026 from the Council on Foreign Relations. 
• 2025 National Trade Survey from the Australian Chamber of Commerce and Industry 

(ACCI), which reveals that more than half of Australian exporters have expanded their 
sales into new markets over the past year. 

 
 
 
FOR MORE INFORMATION CONTACT: 
 
VALERIE PICARD 
HEAD OF TRADE 
VALERIE.PICARD@ICCWBO.ORG 

https://iccwbo.org/news-publications/report/global-maritime-piracy-and-armed-robbery-increased-in-2025/
https://www.worldbank.org/en/news/press-release/2026/01/13/global-economic-prospects-january-2026-press-release
https://www.iisd.org/system/files/2025-12/e-commerce-wto-state-of-play.pdf
https://www.congress.gov/crs-product/R48549
https://links-2.govdelivery.com/CL0/https:%2F%2Fnewyorkfed.org%2Fresearch%2Fpolicy%2Fgscpi%23%2Finteractive/1/0101019b9903afa8-3feb3d68-ba84-4392-8c07-1d3a9739eb6b-000000/fYtkzWS--eNQux6-3s9OdpAyHZq8u7Lz8oCmlLnTRuI=439
https://www.oecd.org/en/publications/trade-and-domestic-effects-of-export-restrictions_502e3bcf-en.html
https://www.oecd.org/en/publications/subsidies-and-the-solar-panel-industry_68481900-en.html?adestraproject=OECD%20Trade%20News&utm_campaign=2026-january-solar-panel-subsidies&utm_content=Read%20now&utm_term=tad&utm_medium=email&utm_source=Adestra
https://www.oecd.org/en/publications/subsidies-and-the-solar-panel-industry_68481900-en.html?adestraproject=OECD%20Trade%20News&utm_campaign=2026-january-solar-panel-subsidies&utm_content=Read%20now&utm_term=tad&utm_medium=email&utm_source=Adestra
https://www.cfr.org/article/trade-trends-watch-2026?utm_medium=social_share&utm_source=li
https://acci.com.au/resource?resource=242

