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PRELIMINARY CONSIDERATIONS

Scope of the publication

i)
i)

amendment thereto

i)

iv)

v)

vi)

vii)

This publication is to be read in conjunction with UCP 600 and not in isolation.

The practices described in this publication highlight how the articles of UCP 600 are to
be interpreted and applied, to the extent that the terms and conditions of the credit,

or any amendment thereto, do not expressly modify or exclude an applicable article in
UCP 600.

The terms and conditions of a credit and any ame ependent of
the underlying sale or other contract even if the credi expressly refers
to that sale or other contract. When agreeing the or other contract,
the parties thereto should be aware of the ensuin licatioms for the completion of

the credit or amendment application.

Many of the problems that arise at t mination stage could be avoided

or resolved by the respective parti reful attention to detail in the credit or

e credit or any amendment thereto. The

onsider the documents required for
presentation, by whom sued, their data content and the time frame in

which they areto b

any ambiguity in its instructions to issue or amend a
, unless the applicant expressly instructs to the contrary,
those instructions in a manner necessary or desirable to

The applicant and issuing bank should be fully aware of the content of UCP 600 and
recognize that articles such as 3, 14, 19, 20, 21, 23, 24, 28 (i), 30 and 31 define terms in
a manner that may produce unexpected results. For example, a credit requiring
presentation of a bill of lading and containing a prohibition against transhipment will,
in most cases, have to exclude UCP 600 sub-article 20 (c) to make the prohibition
against transhipment effective.

A credit or any amendment thereto should not require presentation of a document
that is to be issued, signed or countersigned by the applicant. If, nevertheless, a credit



35
36
37

38
39
40
41
42
43
44
45
46

47
48
49
50
51

52

53

54
55
56
57
58
59
60
61

62
63
64
65
66

67
68
69
70
71

or amendment is issued including such a requirement, the beneficiary should consider
the appropriateness of such a requirement and determine its ability to comply with it,
or seek a suitable amendment.

viii) A request to insert the credit number on a document is usually at the instigation of the
issuing bank in order to facilitate the collation of documents should one or more
documents become detached from the presentation. Provided all the stipulated
documents are received by the issuing bank, the absence of a credit number or the
mistyping of that number on a document does not constitute a reason for refusal. The
exception to this position is where it is a requirement of the importing couatry that

the credit number be stated on one or more documents. In such circ

credit must clearly indicate that this is the reason for the number that
or those documents.
ix)  Anissuing bank should not incorporate in a credit ini i ons such as a

requirement for an additional set of copy documents
bank’s use, or a condition that all documents may, .
conditions are incorporated into a credit but COTQPA , this will not constitute
a reason for refusal.

GENERAL PRINCIPLES

Abbreviations

Al) Generally accepted a iati as, but not limited to, “Int’l” instead of

Y {4

“International”, “Co.” in any”, “kgs” or “kos” instead of “kilograms” or

7

“kilos”, “Ind.” inst y” or “Industries”, “Ltd” instead of “Limited”, “mfr

A2) a. irgules (i.e., slash marks “/”) may result in different meanings and should not

apparent, this will allow the use of one or more of the options. For example, a
condition in a credit stating “Red/Black/Blue” with no further clarification will mean
only Red or only Black or only Blue or any combination of them.

b.  The use of a comma when indicating a range of data in a credit such as ports of
loading or discharge or countries of origin, may result in different meanings and
should not be used as a substitute for a word. If, nevertheless, a comma is used and
no context is apparent, this will allow the use of one or more of the options. For
example, when a credit allows partial shipment and indicates the port of loading
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information as “Hamburg, Rotterdam, Antwerp” with no further clarification, this will
mean only Hamburg or only Rotterdam or only Antwerp or any combination of them.

Certificates, Certifications, Declarations and Statements

A3)

A4)

A5)

When a certificate, certification, declaration or statement is required by a credit, it is
to be signed.

Whether a certificate, certification, declaration or statement needs to be dated will
depend on the type of certificate, certification, declaration or statement that has been
requested, its required wording and the wording that appears within thg

may evidence compliance by indicating:

ore than 25
as effected, in

a. the date or year the vessel was built, and such
years prior to the date of shipment or the yearin w
which case a date of issuance is not necessary, or

b. the wording as stated in the credit, inwhi e audate of issuance is required,

thereby certifying that as of that date t more than 25 years old.

Copies of transport ts'’covered by UCP 600 articles 19-25

a Wh es the presentation of a copy of a transport document
\g icles 19-25, the relevant article is not applicable, as these

am only to the extent expressly stated in the credit, otherwise according
to 600 sub-article 14 (f).

b.
the credit, the document itself and international standard banking practice, need not

Any data shown on a copy of a transport document, when read in context with

be identical to, but must not conflict with, data in that document, any other stipulated
document or the credit.

C. Copies of transport documents covered by UCP 600 articles 19-25 are not
subject to the default presentation period of 21 calendar days stated in UCP 600 sub-
article 14 (c) or any presentation period stated in the credit, unless the credit explicitly
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A7)

states the basis for determining such presentation period. Otherwise, a presentation
may be made at any time, but in any event no later than the expiry date of the credit.

Correction and alteration (“correction”)

a. i. Any correction of data in a document issued by the beneficiary, with the
exception of drafts (see paragraph B16)), need not be authenticated.

ii. When a document issued by the beneficiary has been legalized, visaed,
certified, etc., any correction of data is to be authenticated by at least one of the
entities that legalized, visaed or certified, etc., the document. Such aut ication is to

indicate the name of the entity authenticating the correction either b
incorporating its name, or by the addition of the name of the auth@nti
accompanied by its signature or initials.

b. i. Any correction of data in a document, oth tissued by the

beneficiary, is to appear to have been authenticate r an entity acting
as agent, proxy or for [or on behalf of] the issuer. ication is to indicate
the name of the entity authenticating the cortecti er by'use of a stamp

he authenticating entity

accompanied by its signature or initial authentication by an agent or

issued by the beneficiary has been
legalized, visaed, certifi ection of data is, in addition to the
requirements of p
entities that legalizéd, oFcertified, etc., the document. Such authentication is to
y authenticating the correction either by use of a stamp
by the addition of the name of the authenticating entity

nature or initials.

ction of data in a copy document need not be authenticated.
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A8) When a document other than one issued by the beneficiary contains more than one
correction, either each correction is to be authenticated separately, or one
authentication is to indicate that it applies to all the corrections. For example, when a
document issued by XXX shows three corrections numbered 1, 2 and 3, one statement
such as “Correction numbers 1, 2 and 3 authenticated by XXX” or similar, together
with the signature or initials of XXX, will satisfy the requirement for authentication.

A9) The use of multiple type styles, font sizes or handwriting within the same document
does not, by itself, signify a correction.

Courier receipt, post receipt and certificate of posting in respect
sending of documents, notices and the like
A10) When a credit requires the presentation of a document as eviden
documents, notices and the like to a named or described entity)
courier receipt, post receipt or certificate of postin h 0 be examined
only to the extent expressly stated in the credit, ot ing to UCP 600 sub-

article 14 (f) and not under UCP 600 article 25.

Dates
All) a. Even when a credit does not ex
i. drafts are to indicate a
ii. insurance dgéuments a e a date of issuance or effectiveness of
the insurance coverag eflected aragraphs K10) (b) and K11); and
iii. original t ents, subject to examination under UCP 600 articles
19-25, are to indicate f issuance, a dated on board notation, a date of
shipment, a r for shipment, a date of dispatch or carriage, a date of

tak’ in eo te of pick up or receipt, as applicable.

ire t that a document, other than a draft, insurance document or
tra rt document, be dated will be satisfied by the indication of a date of
iss e or by reference in the document to the date of another document forming
part ofithe same presentation (for example, by the wording “date as per bill of lading
number xxx” appearing on a certificate issued by a carrier or its agent) or a date
appearing on a stipulated document indicating the occurrence of an event (for
example, by the date of inspection being indicated on an inspection certificate that

otherwise does not contain a date of issuance).

Al2) a. A document, such as, but not limited to, a certificate of analysis, inspection
certificate or fumigation certificate, may indicate a date of issuance later than the date
of shipment.
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A13)

A14)

A15)

A16)

b.  When a credit requires a document to evidence a pre-shipment event (for
example, “pre-shipment inspection certificate”), the document, either by its title,
content or date of issuance, is to indicate that the event (for example, inspection) took
place on or prior to the date of shipment.

C. When a credit requires a document such as, but not limited to, an “inspection
certificate”, this does not constitute a requirement that the document is to evidence a
pre-shipment event, and it need not be dated prior to the date of shipment.

A document indicating a date of issuance and a later date of signing is deemed to have

«x.)-

. If an advice
the credit should so

been issued on the date of signing.

a. When a credit uses phrases to signify time on either side of
the following shall apply:

i. “not later than 2 days after (date or even
or document is not to be dated prior to a specified da
state.

ii. “atleast 2 days before (date or ev ea at an act or event is to take
place not later than 2 days before that datefor There is no limit as to how early
it may take place.

b. i. Forthe purpose of cal d of time, the term “within” when

used in connection wi udes that date or the event date in the

calculation of the peri or exam ‘within 2 days of (date or event)” means a
period of 5 days commen 2 days prior to that date or event until 2 days after that

date or event.

en followed by a date or a reference to a determinable
t date or event date. For example, “presentation to be made
sentation is to be made within credit validity (or credit expiry)”
ate of the credit is 14 May, means 14 May is the last day upon

tion is allowed, provided that 14 May is a banking day.

The
presentation following the date of shipment, the date of an event or the date of a

s “from” and “after” when used to determine a maturity date or period for

document, exclude that date in the calculation of the period. For example, 10 days
after the date of shipment or 10 days from the date of shipment, where the date of
shipment was 4 May, will be 14 May.

a. Provided that the date intended can be determined from the document or from
other documents included in the presentation, dates may be expressed in any format.
For example, the 14" of May 2013 could be expressed as 14 May 13, 14.05.2013,
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14.05.13, 2013.05.14, 05.14.13, 130514, etc. To avoid any risk of ambiguity, it is
recommended that the month be stated in words.

Documents and the need for completion of a box, field or space

A17) a. The fact that a document has a box, field or space for data to be inserted does not
necessarily mean that such box, field or space is to be completed. For example, data
are not required in the box titled “Accounting Information” or “Handling Information”
commonly found on an air waybill. Also see paragraph A37) in respect of the
requirements for a signature to appear in any box, field or space.

b. There is no requirement for the applicant name, address and contact deg@ % to
appear in a specific box, field or space on an invoice. These detailghaecediiat bs
identified by the heading or prefix ‘Applicant’.

Documents for which the UCP 600 transport art ot

A18) a. Documents commonly used in relation to t ns of goods, such as
but not limited to, Delivery Note, Delivery Order, Receipt, Forwarder’s

i Forwarder’s Certificate of
at ipt are not transport documents
0 ts are to be examined only to the

ccording to UCP 600 sub-article 14 (f).

Certificate of Receipt, Forwarder’s Certific
Transport, Forwarder’s Cargo Receipt and
as defined in UCP 600 articles 19-25.

b. i raph A18) (a), a condition of a credit that
presentation is to occu i number of days after the date of shipment
will be disregarded tation may be made at any time, but in any event no
later than the ex

i. Th

art‘ 14
u

tation period of 21 calendar days stated in UCP 600 sub-
ly ies to a presentation including one or more original transport
C d by UCP 600 articles 19-25.

ora entation period to apply to a document referred to in paragraph A18)

(a); credit should specify that presentation is to be made within a certain number
of da

mentioned in the document (for example, when a credit requires the presentation of a

fter the issuance date of the respective document, or a date that is to be

document titled cargo receipt, “documents to be presented no later than 10 days after
the date of the cargo receipt”).

Expressions not defined in UCP 600

n u n

A19) The expressions “shipping documents”, “stale documents acceptable”, “third party

documents acceptable”, “third party documents not acceptable”, “exporting country”,
“shipping company” and “documents acceptable as presented” should not be used in
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a credit, as they are not defined in UCP 600. If, nevertheless, they are used, and their
meaning is not defined in the credit, they shall have the following meaning under
international standard banking practice:

a. “shipping documents” — all documents required by the credit, except drafts,
teletransmission reports and courier receipts, postal receipts or certificates of posting
evidencing the sending of documents.

b.  “stale documents acceptable” — documents may be presented later than 21
calendar days after the date of shipment as long as they are presented no later than

the expiry date of the credit. This will also apply when the credit specifi riod for
presentation together with the condition ”stale documents accepta

c. “third party documents acceptable” — all documents for whi or UCP
600 do not indicate an issuer, except drafts, may bedssuedby me SO

entity other than the beneficiary.

d.  “third party documents not acceptable” —h meahi dis to be
disregarded.

e. “exporting country” — one of the followin ountry where the beneficiary is
S, t

domiciled, the country of origin of th ry of receipt by the carrier or

the country from which shipmen made.

f. “shipping com e context of the issuer of a certificate,
certification or declar transport document — any one of the

following: carrier, master hen a charter party bill of lading is presented, the
master, owner or y entity identified as an agent of any one of the
aforementioned, rég f whether it issued or signed the presented transport

document.

s aceeptable as presented” — a presentation may consist of one or
ted documents provided they are presented within the expiry date
d the drawing amount is within that which is available under the credit.
uments will not otherwise be examined for compliance under the credit or

copies.

Issuer of documents

A20) When a credit requires a document to be issued by a named person or entity, this

condition is satisfied when the document appears to be issued by the named person
or entity by use of its letterhead, or when there is no letterhead, when the document
appears to have been completed or signed by, or for [or on behalf of], the named
person or entity.
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Language

A21) a. When a credit stipulates the language of the documents to be presented, the
data required by the credit or UCP 600 are to be in that language.

b.  When a credit is silent with respect to the language of the documents to be
presented, the documents may be issued in any language.

C. i. When a credit allows two or more acceptable languages, a confirming bank
or a nominated bank acting on its nomination may restrict the number of acceptable

languages as a condition of its engagement in the credit, and in such a e data

contained in the documents are only to be in the acceptable languag

ii. When a credit allows a document to contain data in two
languages and a confirming bank or a nominated bank acting“oni
not restrict the language or the number of accepta n ndition of its
engagement in the credit, it is required to examine f the acceptable

languages appearing in the documents.

d. Banks do not examine data that have se in a language that is
additional to that required or allowed in th&'cr

e. Notwithstanding paragraph , the name of a person or entity,

any stamps, legalization, endor, r, and the pre-printed text shown on
a document, such asgbut not lim headings, may be in a language other

than that required in t edit.

Mathematical calcu

A22) When the p ed nts indicate mathematical calculations, banks only
de in tt ated total in respect of criteria such as amount, quantity, weight
u r kages, does not conflict with the credit or any other stipulated

ocume
Missp s or typing errors

A23) A misspelling or typing error that does not affect the meaning of a word or the
sentence in which it occurs does not make a document discrepant. For example, a
description of the goods shown as “mashine” instead of “machine”, “fountan pen”
instead of “fountain pen” or “modle” instead of “model” would not be regarded as a
conflict of data under UCP 600 sub-article 14 (d). However, a description shown as, for
example, “model 123” instead of “model 321" will be regarded as a conflict of data
under that sub-article.

Multiple pages and attachments or riders
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A24) When a document consists of more than one page, it must be possible to determine
that the pages are part of the same document. Unless a document provides otherwise,
pages which are physically bound together, sequentially numbered or contain internal
cross references, however named or titled, will meet this requirement and are to be
examined as one document, even if some of the pages are regarded as an attachment
or rider.

A25) When a signature or endorsement is required to be on a document consisting of more
than one page, and the credit or the document itself does not indicate where a

signature or endorsement is to appear, the signature or endorsement may appear

anywhere on that document.

Non-documentary conditions and conflict of data

A26) When a credit contains a condition without stipulati

compliance therewith (“non-documentary condition such
condition need not be evidenced on any stipulated ever, data
contained in a stipulated document are not to be h the non-
documentary condition. For example, when it ates “packing in wooden
cases” without indicating that such data is @' a n any stipulated document, a
statement in any stipulated docume icati erent type of packing is

considered to be a conflict of dat

Originals and copies

A27) A document bearing an ently original signature, mark, stamp or label of the

issuer will be consi original unless it states that it is a copy. Banks do not
determine wheth
applied in a ile form and, as such, any document bearing such

me.;d he tion will satisfy the requirements of UCP 600 article 17.

icnature, mark, stamp or label of the issuer has been

iss in more than one original may be marked “Original”, “Duplicate”,

2. ”n " n
te”; l”, |

irst Original”, “Second Original”, etc. None of these markings will

ify a document as an original.

A29) a. The number of originals to be presented is to be at least the number required by
the credit or UCP 600.

b.  When a transport document or insurance document indicates how many
originals have been issued, the number of originals stated on the document is to be
presented, except as stated in paragraphs H12) and J7) (c).

C. When a credit requires presentation of less than a full set of original transport
documents, (for example, “2/3 original bills of lading”), but does not provide any
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A30)

A31)

A32)

A33)

disposal instructions for the remaining original bill of lading, a presentation may
include 3/3 original bills of lading.

d. When a credit requires, for example, presentation of:

n  u

i. “Invoice”, “One Invoice”, “Invoice in 1 copy” or “Invoice — 1 copy”, it will be
understood to be a requirement for an original invoice.

ii. “Invoice in 4 copies” or “Invoice in 4 fold” will be satisfied by the presentation
of at least one original invoice and any remaining number as copies.

iii. “photocopy of invoice” or “copy of invoice” will be satisfied b
presentation of either a photocopy, copy or, when not prohibited, a

iv. “photocopy of a signed invoice” will be satisfied by pr of either
a photocopy or copy of the original invoice that w
prohibited, a signed original invoice.

a. When a credit prohibits the presentation o igi ocument by stating, for
example, “photocopy of invoice — original do acceptable in lieu of
photocopy” or the like, only a photocopy o, n invoice marked copy is to

be presented.

b.  When a credit requires the f a copy of a transport document and

indicates a disposal instruction als of that document, a presentation is not

to include any origin such do

a. Original docu ts o be signed when required by the credit, the document
itself (except as s r ph A37)) or UCP 600.
b. Co @ eed not be signed, even when a credit states that all

e to anually signed.

Q\ uments need not be signed nor dated.

credit specifies the details of a shipping mark, documents mentioning the

When
shipping mark are to show those details. The data in a shipping mark indicated on a
document need not be in the same sequence as those shown in the credit or in any
other stipulated document.

A shipping mark indicated on a document may show data in excess of what would
normally be considered a “shipping mark”, or which is specified in the credit as a
“shipping mark”, by the addition of information such as, but not limited to, the type of
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A34)

Signatures

A35)

A36)

A37)

goods, warnings concerning the handling of fragile goods or net and gross weight of
the goods.

a. Transport documents covering containerized goods often only show a container
number, with or without a seal number, under the heading “Shipping mark” or similar.
Other documents that show a more detailed marking will not be in conflict for that
reason.

b. The fact that some documents show additional information as mentioned in
paragraphs A33) and A34) (a), while others do not, will not be regarded as a conflict of
data under UCP 600 sub-article 14 (d).

eh ri
pre-printed

a.  Asignature, as referred to in paragraph A31) (a), nee
Documents may also be signed with a facsimile sig
or scanned signature), perforated signature, stamp, mple, a chop) or

any mechanical or electronic method of authenti

b.  Arequirement for a document to be % mped” or a similar
ribed in paragraph A35) (a) and

ritten, pre-printed or scanned

requirement is satisfied by a signature in the f

the name of the signing entity typed,
on the document, etc.

C. A statement o his document has been electronically
authenticated” or “Thi een produced by electronic means and

”

requires no signatur s of similar effect does not, by itself, represent an
electronic metho a ion in accordance with the signature requirements of

UCP 600 arti

ocument indicating that authentication may be verified or

a specific reference to a website (URL) constitutes a form of

of authentication in accordance with the signature requirements of
3. Banks will not access such websites to verify or obtain

a.  Asignature on the letterhead paper of a named person or entity is considered to
be the signature of that named person or entity unless otherwise stated. The named
person or entity need not be repeated next to the signature.

b. When a signatory indicates it is signing for [or on behalf of] a branch of the
issuer, the signature will be considered to be that of the issuer.

The fact that a document has a box, field or space for a signature does not in itself
mean that such box, field or space is to be completed with a signature. For example, a
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signature is not required in the space titled “Signature of shipper or their agent”
commonly found on an air waybill or “Signature of shipper” on a road transport
document. Also see paragraph A17) in respect of the requirements for data to appear
in a box, field or space.

A38) When a document includes wording such as “This document is not valid unless
countersigned [or signed] by (name of the person or entity)” or words of similar effect,
the applicable box, field or space is to contain a signature and the name of the person
or entity that is countersigning the document.

Title of documents and combined documents

A39) Documents may be titled as called for in the credit, bear a similar

document containing packing details whether it is tit i “Packing Note”,
“Packing and Weight List”, etc., or bears no title.

A40) Documents required by a credit are to be pr arate documents. However,
and as an example, a requirement for an ofigin ingflist and an original weight list
will also be satisfied by the presentati combined packing and weight

lists, provided that such documen ing and weight details.

presented as a single ate documents that appear to fulfil each

function. For example, a reglirement for a Certificate of Quality and Quantity will be

satisfied by the pr single document or by a separate Certificate of
Quality and Certificat tity provided that each document appears to fulfil its
function a the number of originals and copies as required by the

cre

CULATION OF MATURITY DATE

A'draft, when required, is to be drawn on the bank stated in the credit.

b.  Banks only examine a draft to the extent described in paragraphs B2)-B17).

B2) a. The tenor stated on a draft is to be in accordance with the terms of the credit.

b.  When a credit requires a draft to be drawn at a tenor other than sight or a
certain period after sight, it must be possible to establish the maturity date from the
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data in the draft itself.

For example, when a credit calls for drafts at a tenor 60 days after the bill of lading
date, and when the date of the bill of lading is 14 May 2013, the tenor is to be
indicated on the draft in one of the following ways:

i. “60 days after bill of lading date 14 May 2013”, or
ii. “60 days after 14 May 2013”, or

iii. “60 days after bill of lading date” and elsewhere on the face of raft state

“bill of lading date 14 May 2013”, or

iv. “60 days date” on a draft dated the same day as the date e ading,
or

v. “13July 2013”, i.e., 60 days after the bill of |

c. When the tenor refers to, for example, 60 fter t ill of lading date, the

on board date is deemed to be the bill of Ia e when the on board date is

prior to or later than the date of issuance h lading.
. etermine maturity dates of drafts

da

of the document, shi event stipulated in the credit, for

commences the day following the date

e. i. Whena
example, at 60 da om the bill of lading date and a bill of lading is
ding and reloading of the goods from one vessel to

ore than one dated on board notation and indicating that

rliest of these dates is to be used for the calculation of the maturity
For example, a credit requires shipment from any European port, and the bill of
ladi idences on board vessel “A” from Dublin on 14 May, with transhipment
effected on board vessel “B” from Rotterdam on 16 May. The draft should reflect 60
days after the earliest on board date in a European port, i.e., 14 May.

ii. When a credit requires a bill of lading and drafts are to be drawn, for
example, at 60 days after or from the bill of lading date, and a bill of lading is
presented evidencing shipment of goods on the same vessel from more than one port
within a permitted geographical area or range of ports, and shows more than one
dated on board notation, the latest of these dates is to be used for the calculation of
the maturity date. For example, a credit requires shipment from any European port,



476
477
478

479
480
481
482

483
484

485

486
487

488
489

490
491
492
493

494

495
496

497
498
499

500
501
502
503
504

505

506
507

B3)

and the bill of lading evidences part of the goods loaded on board vessel “A” from
Dublin on 14 May and the remainder on board the same vessel from Rotterdam on 16
May. The draft should reflect 60 days after the latest on board date, i.e., 16 May.

iii. When a credit requires a bill of lading and drafts are to be drawn, for
example, at 60 days after or from the bill of lading date, and more than one set of bills
of lading is presented under one draft, the on board date of the latest bill of lading will
be used for the calculation of the maturity date.

While the examples in paragraphs B2) (e) (i-iii) refer to bill of lading dates, the same
principles apply to any basis for determining a maturity date.

Maturity date

B4)

B5)

B6)

When a draft states a maturity date by using an actual datgy t ate reflget the
terms of the credit.

For drafts drawn, for example, “at 60 days sight” mat date is established as
follows:

a. in the case of a complying presentation,

the day of presentation to the bank t is drawn, i.e., the issuing bank,

rity date will be 60 days after
confirming bank or a nominated s to act on its nomination (“drawee
bank”).

b. inthecaseofan mplying

i. whensu
date will be 6

b has not provided a notice of refusal, the maturity
ay of presentation to it;

wee bank is the issuing bank and it has provided a notice of
st 60 days after the date the issuing bank accepts the waiver of the

ii. when the drawee bank is a bank other than the issuing bank and it has
provi a notice of refusal, at the latest 60 days after the date of the acceptance
advice of the issuing bank. When such drawee bank does not agree to act on the
acceptance advice of the issuing bank, the undertaking to honour on the due date is

that of the issuing bank.
c. The drawee bank is to advise or confirm the maturity date to the presenter.

The method of calculation of tenor and maturity dates, as shown above, also applies
to a credit available by deferred payment or, in some cases, negotiation, i.e., when
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there is no requirement for a draft to be presented by the beneficiary.

Banking days, grace days, delays in remittance

B7) Payment is to be made in immediately available funds on the due date at the place
where the draft or documents are payable, provided that such due date is a banking
day in that place. When the due date is a non-banking day, payment is due on the first
banking day following the due date. Delays in the remittance of funds, for example
grace days, the time it takes to remit funds, etc., are not to be in addition to the stated
or agreed due date as defined by the draft or documents.

Drawing and signing

B8) a. A draft is to be drawn and signed by the beneficiary andgdo in e of
issuance.

b.  When the beneficiary or second beneficiary has its name, and the

credit mentions the former name, a draft may be e of the new entity
provided that it indicates “formerly known as (na the beneficiary or second

beneficiary)” or words of similar effect.

stating the SWIFT address of a
same details or the full name of the

B9) When a credit indicates the drawee
bank, the draft may show the dra
bank.

B10) When a credit is avai n with a nominated bank or any bank, the draft

is to be drawn on a bank r than the nominated bank.

B11) When a credit is
the bank th

®.

no ted bank or any bank, and the draft is to be drawn on that nominated

ptance with any bank, the draft is to be drawn on
t the draft and is thereby willing to act on its nomination.

B12) le by acceptance with:

which IS not a confirming bank), and it decides not to act on its nomination, the
benéficiary may choose to:

i. draw the draft on the confirming bank, if any, or request that the
presentation be forwarded to the confirming bank in the form as presented;

ii. present the documents to another bank that agrees to accept a draft drawn
on it and thereby act on its nomination (applicable only when the credit is available
with any bank); or

iii. request that the presentation be forwarded to the issuing bank in the form as
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presented with or without a draft drawn on the issuing bank.

b. a confirming bank, and the draft is to be drawn on that confirming bank and the
presentation is non-complying, and it decides not to reinstate its confirmation, the
beneficiary may request that the presentation be forwarded to the issuing bank in the
form as presented, with or without a draft drawn on the issuing bank.

Amounts

B13) A draftisto be drawn for the amount demanded under the presentation.

and figures are in conflict, the amount in words is to be examianed
demanded.

Endorsement
B15) A draftis to be endorsed, if necessary.
Correction and alteration (“correction”)

e been authenticated with the
addition of the signature or initj ciary.

Drafts drawn on thelap

ssued available by a draft drawn on the applicant.

B18) a. .A cr

en a credit requires the presentation of a draft drawn on the
plicant e of the required documents, it is to be examined only to the extent
ssly stated in the credit, otherwise according to UCP 600 sub-article 14 (f).

INVOICES

Title of invoice

C1l) a. When a credit requires presentation of an “invoice” without further description,
this will be satisfied by the presentation of any type of invoice (commercial invoice,
customs invoice, tax invoice, final invoice, consular invoice, etc.). However, an invoice

III "

?

is not to be identified as “provisional”, “pro-forma” or the like.

b.  When a credit requires presentation of a “commercial invoice”, this will also be
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satisfied by the presentation of a document titled “invoice”, even when such
document contains a statement that it has been issued for tax purposes.

Issuer of an invoice

C2)

Description of the goods, services or performance and other
related to invoices

C3)

c4)

C5)

C6)

a. Aninvoice is to appear to have been issued by the beneficiary or, in the case of a
transferred credit, the second beneficiary.

b.  When the beneficiary or second beneficiary has changed its name and the credit
mentions the former name, an invoice may be issued in the name of the new entity
provided that it indicates “formerly known as (name of the beneficiary nd

beneficiary)” or words of similar effect.

The description of the goods, services or performan
correspond with the description shown in the cre her o requirement for a
mirror image. For example, details of the go tated in a number of areas

within the invoice which, when read toget description of the goods

T
corresponding to that in the credit.

escription of the goods, services or performance that

hat in the credit may also indicate additional data in respect of the
services or performance provided that they do not appear to refer to a

di t nature, classification or category of the goods, services or performance.

For example, when a credit requires shipment of “Suede Shoes”, but the invoice
describes the goods as “Imitation Suede Shoes”, or when the credit requires
“Hydraulic Drilling Rig”, but the invoice describes the goods as “Second Hand Hydraulic
Drilling Rig”, these descriptions would represent a change in nature, classification or
category of the goods.

An invoice is to indicate:

a. the value of the goods shipped or delivered, or services or performance
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provided.

b. unit price(s), when stated in the credit.
c. the same currency as that shown in the credit.
d. any discount or deduction required by the credit.

C7) When a credit is issued in USD, and the invoice currency is shown as a “S" sign,
without further qualification, the invoice will fulfil the requirement of UCP 600 sub-
article 18 (a) (iii) of being made out in the same currency as the credit, unless data in
the invoice itself, such as the domicile of the beneficiary is in a countr

currency is denominated in dollars and/or is commonly referred to = n, or
another presented document implies that the “S* sign may refer ur
than USD.

C8) An invoice may indicate a deduction covering advanc t, di nt, etc., that is
not stated in the credit.

C9) When atrade term is stated as part of the g es ion in the credit, an invoice is
to indicate that trade term, and when the r e trade term is stated, the same
source is to be indicated. For exampl de dicated in a credit as “CIF

n an invoice as “CIF Singapore” or

Singapore Incoterms 2010” is not
a trade term is stated in the credit as “CIF
may also be indicated on an invoice as “CIF
revision.

C10) iti : \ as those related to documentation, freight or

C11) ot be signed or dated.

C12) ity of goods and their weight or measurement shown on the invoice is

alqg
no onflict with the same data appearing on other documents.

C13) Aninvoice is not to indicate:
a. over-shipment (except as provided in UCP 600 sub-article 30 (b)), or

b. goods, services or performance not called for in the credit. This applies even
when the invoice includes additional quantities of goods, services or performance as
required by the credit or samples and advertising material and are stated to be free of
charge.
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C14) The quantity of goods required in the credit may be indicated on an invoice within a
tolerance of +/-5%. A variance of up to +5% in the quantity of the goods does not
allow the amount demanded under the presentation to exceed the amount of the
credit. The tolerance of +/-5% in the quantity of the goods will not apply when:

a.  acredit states that the quantity is not to be exceeded or reduced; or

b.  acredit states the quantity in terms of a stipulated number of packing
units or individual items.

C15) When no quantity of goods is stated in the credit, and partial shipment

prohibited, an invoice issued for an amount up to 5% less than the ¢

% t will

be considered to cover the full quantity and not a partial shipme

Instalment drawings or shipments

C16) a. i. When a drawing or shipment by instalmen eriods is stipulated
in the credit, and any instalment is not drawn or shipped in the period allowed for
t an

that instalment, the credit ceases to be avail ny subsequent

instalment. Given periods are a sequence ines that determine a start
and end date for each instalment. For requiring shipment of 100 cars

in March and 100 cars in April is a eriods of time that starton 1

b.  When acredifind rawing or shipment schedule by only indicating a
number of | ; ot given periods (as referred to in paragraph C15) (a) (i):

not andinstalment schedule as envisaged by UCP 600, and article 32 will
he entation is to otherwise comply with any instructions in respect of
in shipment schedule and UCP 600 article 31;

when partial drawings or shipments are allowed, any number of drawings or
shipments is permitted on or before each latest date for a drawing or shipment to
occur.

TRANSPORT DOCUMENT COVERING AT LEAST TWO DIFFERENT MODES OF
TRANSPORT (“multimodal or combined transport document”)

Application of UCP 600 article 19
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D1)

D2)

Issuance, carrier, id
transport docu

D3)

D4)

a. A requirement in a credit for the presentation of a transport document, however
named, covering movement of goods utilizing at least two different modes of
transport means that UCP 600 article 19 is to be applied in the examination of that
document.

b. i. A multimodal or combined transport document is not to indicate that
shipment or dispatch has been effected by only one mode of transport, but it may be
silent regarding some or all of the modes of transport utilized.

ii. A multimodal or combined transport document is not to contain any

indication of a charter party as described in paragraphs G2) (a) and (b).

c. When a credit requires the presentation of a transport doc
multimodal or combined transport document, and it is clear
goods stated in the credit that more than one mod , for
example, when an inland place of receipt or final des ed, or the port
of loading or discharge field is completed but with n fact an inland
place and not a port, UCP 600 article 19 is to be a

document.

In all places where the term “multim ument” is used within this

publication, it also includes the te nsport document”. The transport
document presented need not odal transport document” or
“Combined transpor f similar effect even when the credit so

names the required d

cument
0 nt.
% f the carrier and signing of a multimodal
t

nsport document may be issued by any entity other than a

a. .Q o
ie a

(captain) provided it meets the requirements of UCP 600 article 19.

henQeredit indicates “Freight Forwarder’s Multimodal Transport Document is
ac ble” or “House Multimodal Transport Document is acceptable” or words of
similareffect, a multimodal transport document may be signed by the issuing entity
without it being necessary to indicate the capacity in which it has been signed or the
name of the carrier.

A stipulation in a credit that “Freight Forwarder’s Multimodal Transport Documents
are not acceptable” or “House Multimodal Transport Documents are not acceptable”
or words of similar effect has no meaning in the context of the title, format, content or
signing of a multimodal transport document unless the credit provides specific
requirements detailing how the multimodal transport document is to be issued and
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D5)

signed. In the absence of these requirements, such a stipulation is to be disregarded,
and the multimodal transport document presented is to be examined according to the
requirements of UCP 600 article 19.

a. A multimodal transport document is to be signed in the form described in UCP
600 sub-article 19 (a) (i) and to indicate the name of the carrier, identified as the
carrier.

b.  When a multimodal transport document is signed by a named branch of the
carrier, the signature is considered to have been made by the carrier.

“agent for (name), the carrier” or as “agent on behalf of (na
of similar effect. When the carrier is identified else e
“carrier”, the named agent may sign, for example, as r on behalf of] the

carrier” without naming the carrier again.

tr
signature of the master (captain) is to be iden he “master” (“captain”). The

d.  When the master (captain) signsam ort document, the

name of the master (captain) need n

e. When the master (captai iMmodal transport document, the

p that incorporates the name of the
ns the name of the owner, the multimodal
transport docu considered to have been signed by the master

(captain). This referred to as the ‘ship’s stamp’.

multimodal transport document for [or on behalf of] the
ent is to be named and, in addition, to indicate that it is

On board notation, date of shipment, place of receipt, dispatch, taking in
charge, port of loading or airport of departure

D6) The issuance date of a multimodal transport document will be deemed to be the date

of receipt, dispatch, taking in charge or shipment on board and the date of shipment,
unless it bears a separate dated notation evidencing receipt, dispatch, taking in charge
or shipment on board from the place, port or airport stated in the credit. In the latter
event, such date will be deemed to be the date of shipment whether that date is
before or after the issuance date of the multimodal transport document. A separate
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D7)

D8)

D9)

D10)

D11)

dated notation may also be indicated in a designated field or box.

When a credit requires shipment to commence from a port, i.e., when the first leg of
the journey, as required by the credit, is by sea, a multimodal transport document is to
indicate a dated on board notation, and in this event paragraph E6) (b-d) will also
apply.

In a multimodal transport document, when a credit requires shipment to commence
from a port, the named port of loading should appear in the port of loading field.
However, it may also be stated in the field headed “Place of receipt” or words of

were shipped on board a named vessel at the port stated under “Pla
words of similar effect.

A multimodal transport document is to indicate th aking
in charge, port of loading or airport of departure sta i hen a credit
indicates the place of receipt, dispatch, taking in ch ding or airport of
departure by also stating the country in which th

name of the country need not be stated.

When a credit indicates a geographic places of receipt, dispatch,

taking in charge, ports of loading o rture (for example, “Any European
Country” or “Hamburg, Rotter t”), a multimodal transport document
is to indicate the act atch, taking in charge, port of loading or
airport of departure,

multimodal transpor nt need not indicate the geographical area.

Terms such as “S arent good order”, “Laden on board”, “Clean on board”
or other phr, orate “shipped” or “on board” have the same effect as the

b. However, the named port of discharge may be stated in the field headed “Place
of final destination” or words of similar effect provided there is a notation evidencing
that the port of discharge is that stated under “Place of final destination” or words of
similar effect. For example, when a credit requires shipment to be effected to
Felixstowe, but Felixstowe is shown as the place of final destination instead of the port
of discharge, this may be evidenced by a notation stating “Port of discharge
Felixstowe”.
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D13) A multimodal transport document is to indicate the place of final destination, port of
discharge or airport of destination stated in the credit. When a credit indicates the
place of final destination port of discharge or airport of destination by also stating the
country in which the place or port is located, the name of the country need not be
stated.

D14) When a credit indicates a geographical area or range of places of final destination,
ports of discharge or airports of destination (for example, “Any European Country” or
“Hamburg, Rotterdam, Antwerp Port”), a multimodal transport document is to
indicate the actual place of final destination, port of discharge or airpor

destination, which is to be within that geographical area or range of
multimodal transport document need not indicate the geographical a

Original multimodal transport document

D15) a. A multimodal transport document is to indicate ber Iginals that
have been issued.

b. Multimodal transport documents mar <Fir iginal”, “Second Original”,

”

“Third Original”, or “Original”, “Duplicate”,ri ’

)

similar expressions are all

originals.

Consignee, order party, shipper do ent, and notify party

D16) When a credit requi i ansport document to evidence that goods are
consigned to a named e le, “consigned to (named entity)” (i.e., a
“straight” multimo document or consignment) rather than “to order” or

“to order of (nam not to contain the expressions “to order” or “to

order of” pr ed entity, or the expression “or order” following the

nar.i e wh r typed or pre-printed.

D1 imodal transport document is issued “to order” or “to order of the
it be endorsed by the shipper. An endorsement may be made by a
n entity other than the shipper, provided the endorsement is made for [or on

behalf@f] the shipper.

b.  When a credit requires a multimodal transport document to evidence that goods
are consigned “to order of (named entity)”, it is not to indicate that the goods are
straight consigned to that named entity.

D18) a. When a credit stipulates the details of one or more notify parties, a multimodal
transport document may also indicate the details of one or more additional notify
parties.
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b. i. When a credit does not stipulate the details of a notify party, a multimodal
transport document may indicate the details of any notify party and in any manner
(except as stated in paragraph D18) (b) (ii)).

ii. When a credit does not stipulate the details of a notify party, but the details
of the applicant appear as notify party on a multimodal transport document, and
these details include the applicant’s address and contact details, they are not to
conflict with those stated in the credit.

D19) When a credit requires a multimodal transport document to evidence goods
consigned to or to the order of “issuing bank” or “applicant” or notify “

“issuing bank”, a multimodal transport document is to indicate the > of thelissuing
bank or applicant, as applicable, but need not indicate their resp e 3

any contact details that may be stated in the credit.
D20) When the address and contact details of the applica ras

or notify party details, they are not to conflict with
Transhipment, partial shipment and dete ing the presentation period
when multiple sets of multimodal transp% s are presented

the consignee
he credit.

rmi

D21) In multimodal transport transhipme ccC nshipment is the unloading and
reloading of goods from one mea ce to another means of conveyance
ort) during the carriage of those goods
from the place of re in charge, port of loading or airport of
departure to the place on, port of discharge or airport of destination
stated in the credi

D22) Shipment on ‘ aUmeans of conveyance (more than one truck [lorry], vessel,
air@‘t, e 3 pment, even when such means of conveyance leaves on
t me destination.

h it prohibits partial shipment, and more than one set of original
odal tfansport documents are presented covering receipt, dispatch, taking in
cha r shipment from one or more points of origin (as specifically allowed, or
within a geographical area or range of places stated in the credit), each set is to
indicate that it covers the carriage of goods on the same means of conveyance and
same journey and that the goods are destined for the same destination.

b.  When a credit prohibits partial shipment, and more than one set of original
multimodal transport documents are presented in accordance with paragraph D23) (a)
and incorporate different dates of receipt, dispatch, taking in charge, or shipment, the
latest of these dates is to be used for the calculation of any presentation period and
must fall on or before the latest date of receipt, dispatch, taking in charge or shipment
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stated in the credit.

C. When partial shipment is allowed, and more than one set of original multimodal
transport documents are presented as part of a single presentation made under one
covering schedule or letter and incorporate different dates of receipt, dispatch, taking
in charge or shipment, on different means of conveyance, the earliest of these dates is
to be used for the calculation of any presentation period, and each of these dates
must fall on or before the latest date of receipt, dispatch, taking in charge or shipment
stated in the credit.

Clean multimodal transport document

D24) A multimodal transport document is not to include a clause or cl
declare a defective condition of the goods or their packaging.

For example:

a.  Aclause on a multimodal transport documentsiic ging is not

sufficient for the sea journey” or words of similar tisa ample of a clause

b.  Aclause on a multimodal trans such as “packaging may not be
sufficient for the sea journey” or i tect does not expressly declare a
defective condition of the pac

D25) a. It is not necess iclean” to appear on a multimodal transport
document even when th dit requifes a multimodal transport document to be
marked “clean on

b. Deleti the ean” on a multimodal transport document does not
exp.ssly ar ve condition of the goods or their packaging.

Go des io

D26) ds description indicated on a multimodal transport document may be in general

ter t in conflict with the goods description in the credit.

Indication of name and address of delivery agent at destination

D27) When a credit requires a multimodal transport document to indicate the name,
address and contact details of a delivery agent or words of similar effect, at or for the
place of final destination or port of discharge, the address need not be one that is
located at the place of destination or port of discharge or within the same country as
that of the place of destination or port of discharge.
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Corrections and alterations (“corrections”)

D28) Any correction of data on a multimodal transport document is to be authenticated.
Such authentication is to appear to have been made by the carrier, master (captain) or
any one of their named agents, who may be different from the agent that may have
issued or signed a multimodal transport document, provided they are identified as an
agent of the carrier or master (captain).

D29) Non-negotiable copies of a multimodal transport document need not include
authentication of any corrections that may have been made on the original.

Freight and additional costs

data in that document, any other stipulated docum
when a credit requires a multimodal transport doc ked “freight

payable at destination”, it may be marked “freigh lect”.

D31) a.  When a credit states that costs additj re not acceptable, a
multimodal transport document is no indi costs additional to the freight

have been or will be incurred.

b.  Anindication of costs ad ight may be made by express reference to

additional costs or b use of tr erms which refer to costs associated with the
but not limited to, Free In (FI), Free Out (FO),
and Out Stowed (FIOS).

loading or unloading of
Free In and Out (Fl

al transport document to costs which may be levied, for
elay in unloading the goods, or after the goods have been
costs) or costs covering the late return of containers (detention
ication of costs additional to freight.

D32) A multimodal transport document is not to expressly state that goods covered by that
multimodal transport document will only be released upon its surrender together with
one or more other multimodal transport documents, unless all of the referenced
multimodal transport documents form part of the same presentation under the same
credit.

For example, “Container XXXX is covered by B/L No. YYY and ZZZ, and can only be
released to a single merchant upon presentation of all multimodal transport
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documents of that merchant” is considered to be an express statement that one or
more other multimodal transport documents, related to the referenced container or
packing unit, must be surrendered prior to the goods being released.

BILL OF LADING

Application of UCP 600 Article 20

E1)

E2)

a. A requirement in a credit for the presentation of a transport document, however
named, only covering a port-to-port shipment, i.e., a credit that contains no reference

to a place of receipt or taking in charge or place of final destination me t UCP

600 article 20 is to be applied in the examination of that document.

b.  Abill of lading is not to contain any indication of a char
paragraphs G2) (a) and (b).

pa edin

2

A bill of lading need not be titled “marine bill of ladi ill of lading”, “port-
to-port bill of lading” or words of similar effect e he credit so names the

required document.

Issuance, carrier, identification of the carrie igning of a bill of lading

E3)

E4) A s‘:latl
us

E5)

other than a carrier or master
ts of UCP 600 article 20.

a.  Abill of lading may be issu
(captain), provided it meets th

b. When acreditin
“House Bill of Ladinggissacc le” or words of similar effect, a bill of lading may be

s “FreighfPorwarder’s Bill of Lading is acceptable” or
signed by the issuifg e ut it being necessary to indicate the capacity in

which it has e name of the carrier.

it that “Freight Forwarder’s Bills of Lading are not acceptable” or
ing are not acceptable” or words of similar effect has no meaning in
e te the title, format, content or signing of a bill of lading unless the credit
es specific requirements detailing how the bill of lading is to be issued and
sign the absence of these requirements, such a stipulation is to be disregarded,
and the bill of lading presented is to be examined according to the requirements of

UCP 600 article 20.

a. Abill of lading is to be signed in the form described in UCP 600 sub-article 20 (a)
(i) and to indicate the name of the carrier, identified as the carrier.

b.  When a bill of lading is signed by a named branch of the carrier, the signature is
considered to have been made by the carrier.

C. When an agent signs a bill of lading for [or on behalf of] the carrier, the agent is



946
947
948
949
950

951
952
953

954
955
956
957

958
959
960
961

962
963

964
965
966
967
968

969
970

971
972
973
974

975
976
977
978

979
980

to be named and, in addition, to indicate that it is signing as “agent for (name), the
carrier” or as “agent on behalf of (name), the carrier” or words of similar effect. When
the carrier is identified elsewhere in the document as the “carrier”, the named agent
may sign, for example, as “agent for [or on behalf of] the carrier” without naming the
carrier again.

d.When the master (captain) signs a bill of lading, the signature of the master
(captain) is to be identified as the “master” (“captain”). The name of the
master (captain) need not be stated.

e When the master (captain) signs a bill of lading, the signature may be acco ied by a

stamp that incorporates the name of the vessel. Even if the stamp also m ame

of the owner, the bill of lading will be considered to have been signed
(captain). This stamp is often referred to as the ‘ship’s stamp’.

f. When an agent signs a bill of lading for [or on r (captain), the

agent is to be named and, in addition, to indicate t “agent for the
master (or captain)”, or as “agent on behalf of th ptain)” or words of

similar effect. The name of the master (captaifi)js be stated.

of loading

E6) a. When a pre-printed “Shi d” bill of lading is presented, its issuance
date will be deemed hipment unless it bears a separate dated on
board notation. In the la date will be deemed to be the date of
shipment whether fore or after the issuance date of the bill of lading.
The on board dat

b. .Not ithstandi a credit may require a bill of lading to evidence a port-to-
T shipm
a bill of lading indicates a place of receipt that is the same as the port
di
Rot

e Indicated in a designated field or box.

ng, for example, place of receipt Rotterdam CY and the port of loading
m, and there is no indication of a means of pre-carriage (either in the pre-
carriage field or the place of receipt field); or

ii. when a bill of lading indicates a place of receipt different from the port of
loading, for example, place of receipt Amsterdam and port of loading Rotterdam, and
there is no indication of a means of pre-carriage (either in the pre-carriage field or the
place of receipt field), then:

(a) when a bill of lading is pre-printed “shipped on board”, the date of issue will
be deemed to be the date of shipment, and no further on board notation is required.
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(b) when a bill of lading is pre-printed “received for shipment”, a dated on
board notation is required, and the date appearing in the notation will be deemed to
be the date of shipment. The on board date may also be indicated in a designated field
or box.

C. Notwithstanding that a credit may require a bill of lading to evidence a port-to-
port shipment, when a bill of lading:

i. indicates a place of receipt different from the port of loading, for example,
place of receipt Amsterdam and port of loading Rotterdam, and there is an indication

regardless of whether it is pre-printed “shipped on board” or “recei
it is to bear a dated on board notation which also indicates the n
the port of loading stated in the credit. Such notation may al
field or box. The date appearing in the on board n i de
will be deemed to be the date of shipment.

e pr
or whether it is pre-printed

ii. indicates a means of pre-carriage (eithe riage field or the place

of receipt field), no matter if no place of recei
“shipped on board” or “received for shipm r a dated on board notation
which also indicates the name of the rt of loading stated in the
credit. Such notation may also ap ed field or box. The date appearing
in the on board notation or desi ox will be deemed to be the date of

shipment.

d.  When a bill of ladi icates wording such as “When the place of receipt box
has been complet
board” or words of'si ect shall be deemed to be on board the means of
he carriage from the place of receipt to the port of
imilar effect, and if, in addition, the place of receipt box is

tation may also appear in a designated field or box. The date appearing
board notation or designated field or box will be deemed to be the date of

e. The named port of loading, as required by the credit, should appear in the port
of loading field on a bill of lading. However, it may also be stated in the field headed
“Place of receipt” or words of similar effect, provided there is a dated on board
notation evidencing that the goods were shipped on board a named vessel at the port
stated under “Place of receipt” or words of similar effect.
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E7)

Port of discharge

E8)

E9)

E10)

f. A bill of lading is to indicate the port of loading stated in the credit. When a
credit indicates the port of loading by also stating the country in which the port is
located, the name of the country need not be stated.

g. When a credit indicates a geographical area or range of ports of loading (for
example, “Any European Port” or “Hamburg, Rotterdam, Antwerp Port”), a bill of
lading is to indicate the actual port of loading, which is to be within that geographical
area or range of ports. A bill of lading need not indicate the geographical area.

h. When a bill of lading indicates more than one port of loading, it is to evidence an

egardless
Q

ted
bo isbane and

on board notation with the relevant on board date for each port of load
of whether it is pre-printed “received for shipment” or “shipped on B

example, when a bill of lading indicates that shipment has been
Brisbane and Adelaide, a dated on board notation is require
Adelaide.

Terms such as “Shipped in apparent good order”, “l@de , “Clean on board”
or other phrases that incorporate “shipped” or “ ard’ the same effect as the

words “Shipped on board”.

a. The named port of dischar y the credit, should appear in the

port of discharge field within a

b. However, the na arge may be stated in the field headed “Place
of final destination” f similar effect provided there is a notation evidencing

f lading’is to indicate the port of discharge stated in the credit. When a credit
the port of discharge by also stating the country in which the port is located,
the name of the country need not be stated.

When a credit indicates a geographical area or range of ports of discharge (for
example, “Any European Port” or “Hamburg, Rotterdam, Antwerp Port”), a bill of
lading is to indicate the actual port of discharge, which is to be within that
geographical area or range of ports. A bill of lading need not indicate the geographical
area.

Original bill of lading
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E11) a. A bill of lading is to indicate the number of originals that have been issued.

b. Bills of lading marked “First Original”, “Second Original”, “Third Original”, or
“Original”, “Duplicate”, “Triplicate” or similar expressions are all originals.

Consignee, order party, shipper and endorsement, and notify party

E12) When a credit requires a bill of lading to evidence that goods are consigned to a
named entity, for example, “consigned to (named entity)” (i.e., a “straight” bill of
lading or consignment) rather than “to order” or “to order of (named entity)”, it is not

to contain the expressions “to order” or “to order of” preceding the nameehentity, or

the expression “or order” following the named entity, whether typedge

E13) a. When a bill of lading is issued “to order” or “to order of the
endorsed by the shipper. An endorsement may be made by a

the shipper, provided the endorsement is made fo shipper.

b.  When a credit requires a bill of lading to evi are consigned “to
order of (named entity)”, it is not to indicate that oods straight consigned to

that named entity.

E14) a.  When a credit stipulates the de
may also indicate the details of o

re notify parties, a bill of lading
nal notify parties.

b. i. When a credi e details of a notify party, a bill of lading
may indicate the deta rty and in any manner (except as stated in
paragraph E14) (b) (ii)).

ii. Whena
of the appli

ap[.ant' dre
cr

stipulate the details of a notify party, but the details
ify party on a bill of lading, and these details include the
ontact details, they are not to conflict with those stated in

cre equires a bill of lading to evidence goods consigned to or to the order
o] ing bank” or “applicant” or notify “applicant” or “issuing bank”, a bill of lading
istoi ate the name of the issuing bank or applicant, as applicable, but need not
indicate their respective addresses or any contact details that may be stated in the

credit.

E16) When the address and contact details of the applicant appear as part of the consignee
or notify party details, they are not to conflict with those stated in the credit.

Transhipment, partial shipment and determining the presentation period
when multiple sets of bills of lading are presented
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E17)

E18)

E19)

Clean bill of la

E20)

E21)

Transhipment is the unloading and reloading of goods from one vessel to another
during the carriage of those goods from the port of loading to the port of discharge
stated in the credit. When a bill of lading does not indicate unloading and reloading
between these two ports, it is not transhipment in the context of the credit and UCP
600 sub-articles 20 (b) and (c).

Shipment on more than one vessel is a partial shipment, even if each vessel leaves on
the same day for the same destination.

a. When a credit prohibits partial shipment, and more than one set of original bills
of lading are presented covering shipment from one or more ports of Ig

specifically allowed, or within a geographical area or range of ports
credit), each set is to indicate that it covers the shipment of goo
and same journey and that the goods are destined for the sa

b.  When a credit prohibits partial shipment, an f original bills
of lading are presented in accordance with paragra
different dates of shipment, the latest of these d i ed for the calculation

of any presentation period and must fall on

incorporate

latest shipment date stated
in the credit.

C. When partial shipment is allow an one set of original bills of

lading are presented as part of tion made under one covering
schedule or letter an
the same vessel for a j the earliest of these dates is to be used for the
calculation of any presen

the latest shipme

no include a clause or clauses that expressly declare a defective

th ods or their packaging.

lause on a bill of lading such as “packaging is not sufficient for the sea
journey” or words of similar effect is an example of a clause expressly declaring a
defective condition of the packaging.

b.  Aclause on a bill of lading such as “packaging may not be sufficient for the sea
journey” or words of similar effect does not expressly declare a defective condition of
the packaging.

a. It is not necessary for the word “clean” to appear on a bill of lading even when
the credit requires a bill of lading to be marked “clean on board” or “clean”.
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b. Deletion of the word “clean” on a bill of lading does not expressly declare a
defective condition of the goods or their packaging.

Goods description

E22) A goods description indicated on a bill of lading may be in general terms not in conflict
with the goods description in the credit.

Indication of name and address of delivery agent at port of discharge

E23) When a credit requires a bill of lading to indicate the name, address and

details of a delivery agent or words of similar effect, at or for the porifie ge, the
address need not be one that is located at the port of discharge
country as that of the port of discharge.

Corrections and alterations (“corrections”)

E24) Any correction of data on a bill of lading is to be nti . SUch authentication is
to appear to have been made by the carrier, ma tain)*or any one of their
named agents, who may be different from ay have issued or signed a

bill of lading, provided they are identifj f the carrier or the master

(captain).

E25) Non-negotiable copies of a bill i d not include authentication of any
corrections that ma

Freight and additiona

ill of lading indicating the payment of freight need not be
e credit, but is not to conflict with data in that document,
cument or the credit. For example, when a credit requires a bill

E27) en a credit states that costs additional to freight are not acceptable, a bill of
lading is not to indicate that costs additional to the freight have been or will be

incurred.

b.  Anindication of costs additional to freight may be made by express reference to
additional costs or by the use of trade terms which refer to costs associated with the
loading or unloading of goods, such as, but not limited to, Free In (Fl), Free Out (FO),
Free In and Out (FIO) and Free In and Out Stowed (FIOS).

C. Reference in a bill of lading to costs which may be levied, for example, as a result
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of a delay in unloading the goods, or after the goods have been unloaded (demurrage
costs) or costs covering the late return of containers (detention costs) is not an
indication of costs additional to freight.

Release of goods with more than one bill of lading to be surrendered

E28) A bill of lading is not to expressly state that goods covered by that bill of lading will
only be released upon its surrender together with one or more other bills of lading,
unless all of the referenced bills of lading form part of the same presentation under
the same credit.

For example, “Container XXXX is covered by B/L No. YYY and ZZZ and
released to a single merchant upon presentation of all bills of ladi
is considered to be an express statement that one or more o i related
to the referenced container or packing unit, must urr

being released.

NON-NEGOTIABLE SEA WAYBILL

Application of UCP 600 Article 21

F1) a. Arequirementin a credit for th f a non-negotiable sea waynbill,

covering a port-to-port shipment dit that contains no reference to a

b. bill is not to contain any indication of a charter party as
described in para

Issuance, carrier, on of the carrier and signing of a non-negotiable
sea waybi

F2) no otiable sea waybill may be issued by any entity other than a carrier or
r (captain) provided it meets the requirements of UCP 600 article 21.

b.
acceptable” or “House non-negotiable sea waybill is acceptable” or words of similar

en a credit indicates “Freight Forwarder’s non-negotiable sea waybill is

effect, a non-negotiable sea waybill may be signed by the issuing entity without it
being necessary to indicate the capacity in which it has been signed or the name of the
carrier.

F3) A stipulation in a credit that “Freight Forwarder’s non-negotiable sea waybill is not
acceptable” or “House non-negotiable sea waybill is not acceptable” or words of
similar effect has no meaning in the context of the title, format, content or signing of a
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On board
of loading

non-negotiable sea waybill unless the credit provides specific requirements detailing
how the non-negotiable sea wayhbill is to be issued and signed. In the absence of these
requirements, such a stipulation is to be disregarded, and the non-negotiable sea
waybill presented is to be examined according to the requirements of UCP 600 article
21.

F4) a.  Anon-negotiable sea waybill is to be signed in the form described in UCP 600

sub-article 21 (a) (i) and to indicate the name of the carrier, identified as the carrier.

b.  When a non-negotiable sea wayhbill is signed by a named branch of the carrier,
the signature is considered to have been made by the carrier.

C. When an agent signs a non-negotiable sea waybill for [or o
carrier, the agent is to be named and, in addition, to indicate
of (
of similar effect. When the carrier is identified else I

“agent for (name), the carrier” or as “agent on beh

“carrier”, the named agent may sign, for example, agp on behalf of] the
carrier” without naming the carrier again.

d. When the master (captain) signs ble sea waybill, the

signature of the master (captai atified as the “master”

e.  When the master (

a stamp that incorporates the name of the
vessel. Eveni entions the name of the owner, the non-
negotiabl

(captain|@ hi often referred to as the ‘ship’s stamp’.

non-negotiable sea waybill for [or on behalf of] the
ent is to be named and, in addition, to indicate that it is

tation, date of shipment, pre-carriage, place of receipt and port

F5) a. When a pre-printed “Shipped on board” non-negotiable sea waybill is presented,

its issuance date will be deemed to be the date of shipment unless it bears a separate
dated on board notation. In the latter event, such date will be deemed to be the date
of shipment whether that date is before or after the issuance date of the non-
negotiable sea waybill. The on board date may also be indicated in a designated field
or box.
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b.  Notwithstanding that a credit may require a non-negotiable sea waybill to
evidence a port-to-port shipment:

i. when a non-negotiable sea waybill indicates a place of receipt that is the
same as the port of loading, for example, place of receipt Rotterdam CY and the port
of loading Rotterdam, and there is no indication of a means of pre-carriage (either in
the pre-carriage field or the place of receipt field); or

ii. when a non-negotiable sea waybill indicates a place of receipt different from
the port of loading, for example, place of receipt Amsterdam and port of loading

Rotterdam, and there is no indication of a means of pre-carriage (eithe pre-

carriage field or the place of receipt field), then:

(a) when a non-negotiable sea waybill is pre-printed “shippe the
date of issue will be deemed to be the date of ship
notation is required.

(b) when a non-negotiable sea waybill is pr d for shipment”, a
dated on board notation is required, and the date aring ¥ the notation will be
deemed to be the date of shipment. The o at y also be indicated in a

designated field or box.

c. Notwithstanding that a credi e a hon-negotiable sea waybill to

evidence a port-to-port shipm

i. indicatesap i erent from the port of loading, for example,
place of receipt Amsterda d port of loading Rotterdam, and there is an indication
of a means of pre-,
regardless of whethe -printed “shipped on board” or “received for shipment”,
it is to bear (o} d notation which also indicates the name of the vessel and
the'port o
do

ill e to be the date of shipment.

ed in the credit. Such notation may also appear in a designated
te appearing in the on board notation or designated field or box

indicates a means of pre-carriage (either in the pre-carriage field or the place
of recetpt field), no matter if no place of receipt is stated or whether it is pre-printed
“shipped on board” or “received for shipment”, it is to bear a dated on board notation
which also indicates the name of the vessel and the port of loading stated in the
credit. Such notation may also appear in a designated field or box. The date appearing
in the on board notation or designated field or box will be deemed to be the date of

shipment.

d.  When a non-negotiable sea waybill indicates wording such as “When the place
of receipt box has been completed, any notation on this non-negotiable sea waybill of
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F6)

“on board”, “loaded on board” or words of similar effect shall be deemed to be on
board the means of transportation performing the carriage from the place of receipt
to the port of loading” or words of similar effect, and if, in addition, the place of
receipt box is completed, a non-negotiable sea waybill is to bear a dated on board
notation. The dated on board notation is also to indicate the name of the vessel and
the port of loading stated in the credit. Such notation may also appear in a designated
field or box. The date appearing in the on board notation or designated field or box
will be deemed to be the date of shipment.

e. The named port of loading, as required by the credit, should appear_in the port

the port stated under “Place of receipt” or words of similar_e

f. A non-negotiable sea waybill is to indicate the i ed in the
credit. When a credit indicates the port of loadin Is e country in which
the port is located, the name of the country need e sta

g. When a credit indicates a geographic of ports of loading (for

example, “Any European Port” or “Ha , Antwerp Port”), a non-
negotiable sea waybill is to indica
that geographical area or rang negotiable sea waybill need not

indicate the geograp | area.

h.  When a non-negot sea waybill indicates more than one port of loading, it is

to evidence an on with the relevant on board date for each port of
loading, regardlessiof

board”. For

bedfeffe
h

ritis pre-printed “received for shipment” or “shipped on

a non-negotiable sea waybill indicates that shipment has
isbane and Adelaide, a dated on board notation is required for
n Adelaide.

e,
fro

such Shipped in apparent good order”, “Laden on board”, “Clean on board”
r phrases that incorporate “shipped” or “on board” have the same effect as the
words¥Shipped on board”.

or

Port of discharge

F7)

a. The named port of discharge, as required by the credit, should appear in the
port of discharge field within a non-negotiable sea wayhbill.

b. However, the named port of discharge may be stated in the field headed “Place
of final destination” or words of similar effect provided there is a notation evidencing
that the port of discharge is that stated under “Place of final destination” or words of
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similar effect. For example, when a credit requires shipment to be effected to
Felixstowe, but Felixstowe is shown as the place of final destination instead of the port
of discharge, this may be evidenced by a notation stating “Port of discharge
Felixstowe”.

F8) A non-negotiable sea waybill is to indicate the port of discharge stated in the credit.
When a credit indicates the port of discharge by also stating the country in which the
port is located, the name of the country need not be stated.

F9) When a credit indicates a geographical area or range of ports of discharge (for
example “Any European Port” or “Hamburg, Rotterdam, Antwerp Port”

negotiable sea waybill is to indicate the actual port of discharge, whi€
that geographical area or range of ports. A non-negotiable sea waybi
indicate the geographical area.

Original non-negotiable sea waybill

F10) a. A non-negotiable sea waybill is to indicate t umb originals that have

been issued.
ir

b. Non-negotiable sea waybills marked al”, “Second Original”, “Third

milar expressions are all originals.

Original”, or “Original”, “Duplicate”,

Consignee, order party, shippe

F11) a. When a credit requites a non- tiable sea waybill to evidence that goods are
consigned to a named en or example, “consigned to (named entity)”, it is not to
contain the expre o) ” or “to order of” preceding the named entity, or the

expression “or order”, g the named entity, whether typed or pre-printed.

cre gUires a non-negotiable sea waybill to evidence that goods are
“ er of (named entity)”, it may indicate that the goods are consigned
out mentioning “to order of”.

a credit requires a non-negotiable sea waybill to evidence that goods are

consighted “to order” without naming the entity to whose order the goods are to be
consigned, it is to indicate that the goods are consigned to either the issuing bank or
the applicant, without the need to mention the words “to order”.

F12) a.  When a credit stipulates the details of one or more notify parties, a non-
negotiable sea waybill may also indicate the details of one or more additional notify
parties.

b. i. When a credit does not stipulate the details of a notify party, a non-
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negotiable sea waybill may indicate the details of any notify party and in any manner
(except as stated in paragraph F12) (b) (ii)).

ii. When a credit does not stipulate the details of a notify party, but the details
of the applicant appear as notify party on a non-negotiable sea waybill, and these
details include the applicant’s address and contact details, they are not to conflict with
those stated in the credit.

F13) When a credit requires a non-negotiable sea waybill to evidence goods consigned to
“issuing bank” or “applicant” or notify “applicant” or “issuing bank”, a non-negotiable

sea waybill is to indicate the name of the issuing bank or applicant, as 3 9le, but
need not indicate their respective addresses or any contact details the
in the credit.

F14) When the address and contact details of the appli e consignee

or notify party details, they are not to conflict with th din redit.

Transhipment, partial shipment and determin ntation period

when multiple sets of non-negotiable se presented

F15) Transhipment is the unloading and re from one vessel to another
during the carriage of those good loading to the port of discharge
waybill does not indicate unloading

and reloading betwe not transhipment in the context of the

F16) Shipment on mor
the same day for tRe tination.

F17) its partial shipment, and more than one set of original non-
are presented covering shipment from one or more ports of
ally allowed, or within a geographical area or range of ports stated
redit)y@ach set is to indicate that it covers the shipment of goods on the same

nd same journey and that the goods are destined for the same port of

b.  When a credit prohibits partial shipment, and more than one set of original non-
negotiable sea waybills are presented in accordance with paragraph F17) (a) and
incorporate different dates of shipment, the latest of these dates is to be used for the
calculation of any presentation period and must fall on or before the latest shipment
date stated in the credit.

C. When partial shipment is allowed, and more than one set of original non-
negotiable sea waybills are presented as part of a single presentation made under one
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covering schedule or letter and incorporate different dates of shipment, on different
vessels or the same vessel for a different journey, the earliest of these dates is to be

used for the calculation of any presentation period, and each of these dates must fall
on or before the latest shipment date stated in the credit.

Clean non-negotiable sea waybill

F18) A non-negotiable sea wayhbill is not to include a clause or clauses that expressly
declare a defective condition of the goods or their packaging.

For example:

a.  Aclause on a non-negotiable sea waybill such as “packagin

declaring a defective condition of the packaging.

b.  Aclause on a non-negotiable sea waybill such a
sufficient for the sea journey” or words of similar pressly declare a

defective condition of the packaging.

F19) a. It is not necessary for the word “cleaff to r oh a non-negotiable sea

waybill even when the credit require -n sea waybill to be marked

“clean on board” or “clean”.

b. Deletion of the aord “cle -negotiable sea waybill does not expressly

declare a defective condition of the ds or their packaging.

Goods description

on a non-negotiable sea waybill may be in general terms
ods description in the credit.

a credit requires a non-negotiable sea waybill to indicate the name, address and
con etails of a delivery agent or words of similar effect, at or for the port of
discharge, the address need not be one that is located at the port of discharge or
within the same country as that of the port of discharge.

Corrections and alterations (“corrections”)

F22) Any correction of data on a non-negotiable sea waybill is to be authenticated. Such
authentication is to appear to have been made by the carrier, master (captain) or any
one of their named agents, who may be different from the agent that may have issued
or signed a non-negotiable sea waybill, provided they are identified as an agent of the
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carrier or the master (captain).

F23) Copies of a non-negotiable sea waybill need not include authentication of any
corrections that may have been made on the original.

Freight and additional costs

F24) A statement appearing on a non-negotiable sea waybill indicating the payment of
freight need not be identical to that stated in the credit, but is not to conflict with data
in that document, any other stipulated document or the credit. For example, when a

credit requires a non-negotiable sea waybill to be marked “freight pay
destination”, it may be marked “freight collect”.

F25) a. When a credit states that costs additional to freight aresot a a non-
negotiable sea waybill is not to indicate that costs itiondl t fr ha een
or will be incurred.

b. An indication of costs additional to freight em y express reference to

additional costs or by the use of trade terms "&)’costs associated with the
loading or unloading of goods, such as, butfnot d ree In (Fl), Free Out (FO),
to

Free In and Out (FIO) and Free In and ).

C. Reference in a non-negotia to costs which may be levied, for

costs) is not an indicatio osts additional to freight.
CHARTER PARTY BILYO

Applica.n P article 22

Gl ent uirement in a credit for the presentation of a charter party bill of
i r a credit allows presentation of a charter party bill of lading and a
C r party bill of lading is presented, UCP 600 article 22 is to be applied in the

exa ion of that document.

G2) a. A transport document, however named, containing any indication that it is
subject to, or any reference to, a charter party is deemed to be a charter party bill of
lading.

b.  Atransport document, however named, indicating expressions such as “freight
payable as per charter party dated (with or without mentioning a date)”, or “freight
payable as per charter party”, will be an indication that it is subject to a charter party.
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G3)

A transport document, however named, containing a code name or form name usually
associated with a charter party bill of lading, for example, “Congenbill” or "Tanker Bill
of Lading” without any further indication or reference to a charter party, is not by
itself an indication of, or reference to, a charter party.

Signing of a charter party bill of lading

G4)

c. When the master (captain) signs a charter party bill of lading,

On
of

G5)

a.  Acharter party bill of lading is to be signed in the form described in UCP 600
sub-article 22 (a) (i).

b.  When the master (captain), owner or charterer signs a charter pa

lading, the signature of the master (captain), owner or charterer is ta ed as
“master” (“captain”), “owner” or “charterer”.

accompanied by a stamp that incorporates the nam if the stamp
also mentions the name of the owner, the charter e will be
considered to have been signed by the master (c . amp is often referred
to as the ‘ship’s stamp’.

d.  When an agent signs a charter pa for [or on behalf of] the master
(captain), owner or charterer, the a ¢ ed and, in addition, to indicate

that it is signing as agent for [or
as the case may be.

i. When a charte ty bill o ing is signed by an agent for [or on behalf of]

the master (captai n of the master (captain) need not be stated.

ii. When a char, bill of lading is signed by an agent for [or on behalf of]

the owner name of the owner or charterer is to be stated.

r

a date of shipment, pre-carriage, place of receipt and port

hen a pre-printed “Shipped on board” charter party bill of lading is presented,
its isst@nce date will be deemed to be the date of shipment unless it bears a separate
dated on board notation. In the latter event, such date will be deemed to be the date
of shipment whether that date is before or after the issuance date of the charter party
bill of lading. The on board date may also be indicated in a designated field or box.

b. Notwithstanding that a credit may require a charter party bill of lading to
evidence a port-to-port shipment:

i. when a charter party bill of lading indicates a place of receipt that is the same
as the port of loading, for example, place of receipt Rotterdam CY and the port of
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loading Rotterdam, and there is no indication of a means of pre-carriage (either in the
pre-carriage field or the place of receipt field); or

ii. when a charter party bill of lading indicates a place of receipt different from
the port of loading, for example, place of receipt Amsterdam and port of loading
Rotterdam, and there is no indication of a means of pre-carriage (either in the pre-
carriage field or the place of receipt field), then:

(a) when a charter party bill of lading is pre-printed “shipped on board”, the
date of issue will be deemed to be the date of shipment, and no further on board
notation is required.

(b)when a charter party bill of lading is pre-printed “receiv
dated on board notation is required, and the date appearing i
deemed to be the date of shipment. The on board
designated field or box.

C. Notwithstanding that a credit may require

evidence a port-to-port shipment, when a charter bill olading:

i. indicates a place of receipt differeqt f port of loading, for example,
place of receipt Amsterdam and port dam, and there is an indication
of a means of pre-carriage (eithergd riage field or the place of receipt field),
regardless of whether it is pre- ipped on board” or “received for shipment”,
also indicates the name of the vessel and
the port of loading stat
field or box. The da

will be deemed t

uch notation may also appear in a designated
in the on board notation or designated field or box
shipment.

of pre-carriage (either in the pre-carriage field or the place
tter if no place of receipt is stated, or whether it is pre-printed

shipment.

d.  When a charter party bill of lading shows wording such as “When the place of
receipt box has been completed, any notation on this charter party bill of lading of “on
board”, “loaded on board” or words of similar effect shall be deemed to be on board
the means of transportation performing the carriage from the place of receipt to the
port of loading” or words of similar effect, and if, in addition, the place of receipt box
is completed, a charter party bill of lading is to bear a dated on board notation. The
dated on board notation is also to indicate the name of the vessel and the port of
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G6)

G7)

loading stated in the credit. Such notation may also appear in a designated field or
box. The date appearing in the on board notation or designated field or box will be
deemed to be the date of shipment.

e. The named port of loading, as required by the credit, should appear in the port
of loading field on a charter party bill of lading. However, it may also be stated in the
field headed “Place of receipt” or words of similar effect, provided there is a dated on
board notation evidencing that the goods were shipped on board a named vessel at
the port stated under “Place of receipt” or words of similar effect.

e credit.

f. A charter party bill of lading is to indicate the port of loading stat
When a credit indicates the port of loading by also stating the count he
port is located, the name of the country need not be stated.
in

g. When a credit indicates a geographical area ograng r

example, “Any European Port” or “Hamburg, Rotte ), a charter
party bill of lading is to indicate the actual port or p hich are to be
within that geographical area or range of ports. A rter bill of lading need not

indicate the geographical area.

h.  When a charter party bill of ladin than one port of loading, it is
to evidence an on board notation wi n board date for each port of

loading, regardless of whether it i yreceived for shipment” or “shipped on

both Brisbane and Adela

Terms such as “Shipp parent good order”, “Laden on board”, “Clean on board”
or other phr ha rate “shipped” or “on board” have the same effect as the

b. However, the named port of discharge may be stated in the field headed “Place
of final destination” or words of similar effect provided there is a notation evidencing
that the port of discharge is that stated under “Place of final destination” or words of
similar effect. For example, when a credit requires shipment to be effected to
Felixstowe, but Felixstowe is shown as the place of final destination instead of the port
of discharge, this may be evidenced by a notation stating “Port of discharge
Felixstowe”.
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G8) A charter party bill of lading is to indicate the port of discharge stated in the credit.
When a credit indicates the port of discharge by also stating the country in which the
port is located, the name of the country need not be stated.

G9) When a credit indicates a geographical area or range of ports of discharge (for
example, “Any European Port” or “Hamburg, Rotterdam, Antwerp Port”), a charter
party bill of lading may indicate the actual port of discharge, which is to be within that
geographical area or range of ports, or it may show the geographical area or range of
ports as the port of discharge.

Original charter party bill of lading

G10) a.  Acharter party bill of lading is to indicate the number of ori Is been
issued.

b.  Charter party bills of lading marked “First Orig al”, “Third

Original”, or “Original”, “Duplicate”, “Triplicate” or si ions are all originals.

Consignee, order party, shipper and endor e nd notify party

G11) When a credit requires a charter party bill of | vidence that goods are
consigned to a named entity, for exa d to (named entity)” (i.e., a
“straight” charter party bill of ladi ent) rather than “to order” or “to

G12) a. When a cha lading is issued “to order” or “to order of the
by the shipper. An endorsement may be made by a

it requires a charter party bill of lading to evidence that goods are
ned “to order of (named entity)”, it is not to indicate that the goods are straight
con d to that named entity.

G13) a. When a credit stipulates the details of one or more notify parties, a charter party
bill of lading may also indicate the details of one or more additional notify parties.

b. i. When a credit does not stipulate the details of a notify party, a charter party
bill of lading may indicate the details of any notify party and in any manner (except as
stated in paragraph G13) (b) (ii)).

ii. When a credit does not stipulate the details of a notify party, but the details
of the applicant appear as notify party on a charter party bill of lading, and these
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details include the applicant’s address and contact details, they are not to conflict with
those stated in the credit.

G14) When a credit requires a charter party bill of lading to evidence goods consigned to or
to the order of “issuing bank” or “applicant” or notify applicant” or “issuing bank”, a
charter party bill of lading is to indicate the name of the issuing bank or applicant, as
applicable, but need not indicate their respective addresses or contact details that
may be stated in the credit.

G15) When the address and contact details of the applicant appear as part of the consignee
or notify party details, they are not to conflict with those stated in the

Partial shipment and determining the presentation period n sets
of charter party bills of lading are presented

G16) Shipment on more than one vessel is a partial ship if e ssel leaves on

the same day for the same destination.

e th
nt from one or more ports

G17) a.  When a credit prohibits partial shipment, an one set of original

charter party bills of lading are presented c
of loading (as specifically allowed, or withina g pical area or range of ports

incorporate differgnt pment, or one set of original charter party bills of
lading is pre i different dates of shipment, the latest of these dates is
on of any presentation period and must fall on or before
e stated in the credit.

h rtial shipment is allowed, and more than one set of original charter
bills of [ading are presented as part of a single presentation made under one
cov schedule or letter and incorporate different dates of shipment, on different
vessels or the same vessel for a different journey, the earliest of these dates is to be
used for the calculation of any presentation period, and each of these dates must fall
on or before the latest shipment date stated in the credit.

Clean charter party bill of lading

G18) A charter party bill of lading is not to include a clause or clauses that expressly declare
a defective condition of the goods or their packaging.

For example:
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a.  Aclause on a charter party bill of lading such as “packaging is not sufficient for
the sea journey” or words of similar effect is an example of a clause expressly
declaring a defective condition of the packaging.

b.  Aclause on a charter party bill of lading such as “packaging may not be sufficient
for the sea journey” or words of similar effect does not expressly declare a defective
condition of the packaging.

G19) a. It is not necessary for the word “clean” to appear on a charter party bill of lading
even when the credit requires a charter party bill of lading to be marked “clean on
board” or “clean”.

b. Deletion of the word “clean” on a charter party bill of ladin
declare a defective condition of the goods or their packaging.

Goods description
G20) A goods description indicated on a charter party bi la ay be in general terms
not in conflict with the goods description in t re
t s are part of a larger
nce to “without segregation”,

G22) Any correction of d rter party bill of lading is to be authenticated. Such

G21) A charter party bill of lading may indicate t
consignment loaded onto the named
“commingled” or words of simila .

Corrections and altera

authentication is
charterer or amed agents, who may be different from the agent that
i charter party bill of lading, provided they are identified as

(captain), owner or charterer.

corrections that may have been made on the original.
Freight and additional costs

G24) A statement appearing on a charter party bill of lading indicating the payment of
freight need not be identical to that stated in the credit but is not to conflict with data
in that document, any other stipulated document or the credit. For example, when a
credit requires a charter party bill of lading to be marked “freight payable at
destination”, it may be marked “freight collect”.
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G25) a. When a credit states that costs additional to freight are not acceptable, a charter
party bill of lading is not to indicate that costs additional to the freight have been or
will be incurred.

b.  Anindication of costs additional to freight may be made by express reference to
additional costs or by the use of trade terms which refer to costs associated with the
loading or unloading of goods, such as, but not limited to, Free In (Fl), Free Out (FO),
Free In and Out (FIO) and Free In and Out Stowed (FIOS).

C. Reference in a charter party bill of lading to costs which may be levied, for
example, as a result of a delay in unloading the goods or after the good

unloaded (demurrage costs) is not an indication of costs additional té

Release of goods with more than one charter party bill of.la
surrendered

G26) A charter party bill of lading is not to expressly stat
charter party bill of lading will only be released u er together with one
or more other charter party bills of lading, u al e referenced charter party

bills of lading form part of the same prese io erthe same credit.

For example, “[Cargo XXXX] is covere and ZZZ, and can only be

released to a single merchant up of all charter party bills of lading of
that merchant” is considered t ss statement that one or more other

he referenced cargo, must be surrendered

Charter party contr

G27) Unless UC 2 (b) is specifically excluded and the credit specifically

i dét t ta are to be examined and to what extent, banks do not examine
co arter party contract, even when such contract is required as a

ment under the credit.

AIR TRANSRORT DOCUMENT

Application of UCP 600 article 23

H1) A requirement in a credit for the presentation of an air transport document, however
named, covering an airport-to-airport shipment means that UCP 600 article 23 is to be
applied in the examination of that document.

III' “"

H2) An air transport document need not be titled “air waybill”, “air consignment note” or

words of similar effect even when the credit so names the required document.
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Issuance, carrier, identification of the carrier and signing of an air transport
document

H3) a. Anairtransport document may be issued by any entity other than a carrier
provided it meets the requirements of UCP 600 article 23.

b.  When a credit indicates “Freight Forwarder’s air waybill is acceptable” or “House
air waybill is acceptable” or words of similar effect, an air transport document may be
signed by the issuing entity without it being necessary to indicate the capacity in which
it has been signed or the name of the carrier.

H4) A stipulation in a credit that “Freight Forwarder’s air waybill is not a
“House air waybill is not acceptable” or words of similar effect h
context of the title, format, content or signing of an air trans less the
credit provides specific requirements detailing ho
be issued and signed. In the absence of these requir lation is to be
disregarded, and the air transport document prese
the requirements of UCP 600 article 23.

H5) a.  Anairtransport document is to be sighe described in UCP 600 sub-
article 23 (a) (i) and to indicate the na

b. When an air transport doc by a named branch of the carrier, the

signature is considered to hav by the carrier.

C. The carrier is to entified name instead of an IATA airline code, for
example, British Air Si d of BA, Lufthansa instead of LH.

H6) When an agent sigais ansport document “for [or on behalf of] the carrier”, the
agentis to

(naffie), t
ct!

addition, to indicate that it is signing as “agent for
as “agent on behalf of (name), the carrier” or words of similar

carrier is identified elsewhere in the document as the “carrier”, the
sign, for example, as “agent for [or on behalf of] the carrier”
t namiAg the carrier again.

Goods accepted for carriage, date of shipment and requirement for an actual
date of shipment

H7) An air transport document is to indicate that the goods have been accepted for
carriage or words of similar effect.

H8) a.  Anairtransport document is to indicate a date of issuance. This date will be
deemed to be the date of shipment unless an air transport document contains a
specific notation of the actual date of shipment. In the latter event, the date stated in
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the notation will be deemed to be the date of shipment whether that date is before or
after the issuance date of the air transport document.

b.  Inthe absence of a specific notation containing the actual date of shipment, any
other information appearing on an air transport document relative to this information
(including, for example, in a box labeled “For Carrier Use Only”, “Required Flight Date”
or “Routing and Destination”) is to be disregarded in the determination of the date of
shipment.

Airports of departure and destination

H9) An air transport document is to indicate the airport of departure
destination stated in the credit. When a credit indicates either,of t
stating the country in which the airport is located, the na
be stated.

H10) The airport of departure and airport of destinati y al
IATA codes instead of evidencing the airport el (for example, LAX instead of

indicated by the use of

Los Angeles).

H11) When a credit indicates a geographic of airports of departure or

destination (for example, “Any or “Shanghai, Beijing, Guangzhou
airport”), an air trans i icate the actual airport of departure or
destination, which is ithi eographical area or range of airports. An air

transport document nee

Original of an air traf’s

H12) An.tra rt
en e quires a full set of originals, this is satisfied by the presentation of an

is to appear to be the original for consignor or shipper.

ir trans do ent indicating that it is the original for consignor or shipper.

Consig order party and notify party

H13) a. When a credit requires an air transport document to evidence that goods are
consigned “to order of (named entity)”, it may indicate that the goods are consigned
to that entity, without mentioning “to order of”.

b.  When a credit requires an air transport document to evidence that goods are
consigned “to order” without naming the entity to whose order the goods are to be
consigned, it is to indicate that the goods are consigned to either the issuing bank or
the applicant, without the need to mention the words “to order”.
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H14) a. When a credit stipulates the details of one or more notify parties, an air
transport document may also indicate the details of one or more additional notify
parties.

b. i.  When a credit does not stipulate the details of a notify party, an air
transport document may indicate the details of any notify party and in any manner
(except as stated in paragraph H14) (b) (ii)).

ii. When a credit does not stipulate the details of a notify party, e details

of the applicant appear as notify party on an air transport document details

include the applicant’s address and contact details, they are not hose

stated in the credit.
H15) When a credit requires an air transport document to nsigned to
“issuing bank” or “applicant” or notify “applicant” , an air transport

document is to indicate the name of the issuing b

rap nt, as applicable, but
need not indicate their respective addresse C ct details that may be stated

in the credit.

H16) When the address and contact d
or notify party details, they ar

Icant appear as part of the consignee
ith those stated in the credit.

Transhipment, partial sh nt an termining the presentation period

when multiple air tr ments are presented

H17) Transhipme ing and reloading of goods from one aircraft to another
hose goods from the airport of departure to the airport of

xt of the credit and UCP 600 sub-articles 23 (b) and (c).

H18) Dispatch on more than one aircraft is a partial shipment, even if each aircraft leaves
on the same day for the same destination.

H19) a. When a credit prohibits partial shipment, and more than one air transport
documents are presented covering dispatch from one or more airports of departure
(as specifically allowed, or within a geographical area or range of airports stated in the
credit), each air transport document is to indicate that it covers the dispatch of goods
on the same aircraft and same flight and that the goods are destined for the same
airport of destination.
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b.  When a credit prohibits partial shipment, and more than one air transport
documents are presented in accordance with paragraph H19) (a) and incorporate
different dates of dispatch, the latest of these dates is to be used for the calculation of
any presentation period and must fall on or before the latest shipment date stated in
the credit.

C. When partial shipment is allowed, and more than one air transport documents
are presented as part of a single presentation made under one covering schedule or

letter and incorporate different dates of dispatch or different flights, th jest of

these dates is to be used for the calculation of any presentation peri of
t

these dates must fall on or before the latest shipment date state

Clean air transport document
H20) An air transport document is not to include a claus expressly declare a
defective condition of the goods or their packagi

For example:

a. A clause on an air transport do S “packaging is not sufficient for

the air journey” or words of simil i xample of a clause expressly declaring

ent such as “packaging may not be sufficient
similar effect does not expressly declare a defective

b. A clause on an air
for the air journey”
condition of the

r the word “clean” to appear on an air transport document

ry

H21) a. .t is ne
n editrequires an air transport document to be marked “clean”.

eleti f the word “clean” on an air transport document does not expressly
de a defective condition of the goods or their packaging.

Goods description

H22) A goods description indicated on an air transport document may be in general terms
not in conflict with the goods description in the credit.

Corrections and alterations (“corrections”)
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H23) Any correction of data on an air transport document is to be authenticated. Such
authentication is to appear to have been made by the carrier or any one of its named
agents, who may be different from the agent that may have issued or signed the air
transport document, provided they are identified as an agent of the carrier.

H24) Copies of an air transport document need not include authentication of any
corrections that may have been made on the original.

Freight and additional costs

H25) A statement appearing on an air transport document indicating the pa
need not be identical to that stated in the credit, but is not to conflic
document, any other stipulated document or the credit. For exa W
requires an air transport document to be marked “freight colleet’, it b

“freight payable at destination”.

H26) An air transport document may contain separate eir pre-printed

headings indicate that they are for freight charge d for freight charges

%ument to show that freight has

on of the freight charges under the

“collect”.

a.  When a credit requires an
been prepaid, this will also be fulfi
heading “Freight Charges Prepai ds imilar effect.

b. Whenacr i ir transport document to show that freight is to
be collected or paid ion, this will also be fulfilled by an indication of the

freight charges u “Freight Charges Collect” or words of similar effect.

H27) a. .Nh cre ates that costs additional to freight are not acceptable, an air
s

nt s not to indicate that costs additional to the freight have been or

) as a result of a delay in unloading the goods or after the goods have been
unloaded, is not an indication of costs additional to freight.

ROAD, RAIL OR INLAND WATERWAY TRANSPORT DOCUMENTS

Application of UCP 600 article 24

J1)  Arequirement in a credit for the presentation of a transport document covering
movement of goods by either road or rail or inland waterway means that UCP 600
article 24 is to be applied in the examination of that document.
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Carrier, identification of the carrier and signing of a road, rail or inland
waterway transport document

J12)

J3)

14)

J6)

a. A road, rail or inland waterway transport document is to be signed in the form
described in UCP 600 sub-article 24 (a) (i) and to indicate the name of the carrier,
identified as the carrier (except as stated in paragraph J4) (b)).

b.  When aroad, rail or inland waterway transport document is signed by a named
branch of the carrier, the signature is considered to have been made by the carrier.

VN4

C. The term “carrier” includes terms such as “issuing carrier”,

4

actu ier”,

“succeeding carrier” and “contracting carrier”.

Any signature, stamp or notation of receipt of the goods is to appe i e that it

has been made by:

a. the carrier, identified as the carrier; or *

b.  anamed agent acting or signing for [or b&th carrier and indicating
»oh W

the name of the carrier, identified as the ¢ behalf that agent is acting

or signing; or

C. a railway company or railw ion

“"

a. The term

document as the

b. ibtrans ment may bear a date stamp by the railway company or
i f departure without indicating the name of the carrier or a named
r on behalf of] the carrier.

A road, rail or inland waterway transport document is to indicate the place of
shipment and place of destination stated in the credit. When a credit indicates either
of these places by also stating the country in which the place is located, the name of
the country need not be stated.

When a credit indicates a geographical area or range of places of shipment or
destination (for example, “China” or “Shanghai, Beijing or Guangzhou”), a road, rail or
inland waterway transport document is to indicate the actual place of shipment or
destination, which is to be within that geographical area or range of places. A road, rail
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or inland waterway transport document need not indicate the geographical area.

Original and duplicate of a road, rail or inland waterway transport document

17)

J8)

J9)

a. A rail or inland waterway transport document is to be considered as an original
whether or not it is so marked.

b. A road transport document is to indicate that it is the original for consignor or
shipper (copy for sender) or bear no marking indicating for whom the document has
been prepared.

C. Presentation of the original for consignor or shipper (copy for sé %

transport document or duplicate rail transport document shall s ee A the
credit requires presentation of a full set of the relevant transpert d e
d.  Aduplicate (often a carbon copy) of a rail tra t m henticated by

the signature or stamp of the railway company or t

ion of departure, is
considered to be an original.

Consignee, order party and notify party
a.  When a credit requires a road a document to evidence that goods

b.  When acredit re ail transport document to evidence that goods
are consigned “to o ut naming the entity to whose order the goods are to
be consigned, it i in the goods are consigned either to the issuing bank

or the applic eed to mention the words “to order”.

en a credit stipulates the details of one or more notify parties, a road, rail or
inland waterway transport document may also indicate the details of one or more
additional notify parties.

b. i. When a credit does not stipulate the details of a notify party, a road, rail or
inland waterway transport document may indicate the details of any notify party and
in any manner (except as stated in paragraph J9) (b) (ii)).

ii. When a credit does not stipulate the details of a notify party, but the details
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of the applicant appear as notify party on a road, rail or inland waterway transport
document, and these details include the applicant’s address and contact details, they
are not to conflict with those stated in the credit.

J10) When a credit requires a road, rail or inland waterway transport document to
evidence goods consigned to or to the order of “issuing bank” or “applicant” or notify
“applicant” or “issuing bank”, a road, rail or inland waterway transport document is to
indicate the name of the issuing bank or applicant, as applicable, but need not indicate
their respective addresses or any contact details that may be stated in the credit. A
road or rail transport document need not also indicate “to order of”, as ed in

paragraph J8) (b).

J11) When the address and contact details of the applicant appear as ighee

0
or notify party details, they are not to conflict with those stat€ehin th di

Transhipment, partial shipment and determining n n period
o C

when multiple road, rail or inland waterway tr, ents are

presented

J12) Transhipment is the unloading and reloading o rom one means of conveyance

to another within the same mode of [lorry], train, barge, etc.,) during

(d) and (e).

J13) Shipment o
bar. et a pment, even when such means of conveyance leaves on the
e fo same destination.

J14 he redit prohibits partial shipment, and more than one road, rail or inland
ay transport documents are presented covering shipment from one or more
place shipment, dispatch or carriage (as specifically allowed, or within a
geographical area or range of places stated in the credit), each road, rail or inland
waterway transport document is to indicate that it covers the shipment, dispatch or
carriage of goods on the same means of conveyance and same journey and that the

goods are destined for the same place of destination.

b. When a credit prohibits partial shipment, and more than one road, rail or inland
waterway transport documents are presented in accordance with paragraph J14) (a)
and incorporate different dates of shipment, the latest of these dates is to be used for
the calculation of any presentation period, and must fall on or before the latest
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Clean road, rail or inland waterway transport document

J15)

J16)

Good cription

117)

shipment date stated in the credit.

C. When partial shipment is allowed, and more than one road, rail or inland
waterway transport documents are presented as part of a single presentation made
under one covering schedule or letter and incorporate different dates of shipment, on
different means of conveyance or the same means of conveyance for a different
journey, the earliest of these dates is to be used for the calculation of any
presentation period and each of these dates must fall on or before the latest shipment
date stated in the credit.

A road, rail or inland waterway transport document is not to incl o
ort a ing.

clauses that expressly declare a defective condition of the go
For example:
a. A clause on a road, rail or inland waterway port ment such as
“packaging is not sufficient for the journey” r imilar effect is an example of
a clause expressly declaring a defective conditio heYpackaging.

b.  Aclause on aroad, rail orinlan sport document such as

“packaging may not be sufficient jou ” or words of similar effect does not

expressly declare a defective conditi e packaging.

a. It is not necessary ean” to appear on a road, rail or inland

waterway transpor, ven when the credit requires a road, rail or inland

waterway transpogt d be marked “clean” or “clean on board”.

b. g Deletion o “clean” on a road, rail or inland waterway transport
C t not ressly declare a defective condition of the goods or their
ckagi

A goods description indicated on a road, rail or inland waterway transport document
may be in general terms not in conflict with the goods description in the credit.

Corrections and alterations (“corrections”)

118)

Any correction of data on a road, rail or inland waterway transport document is to be
authenticated. Such authentication is to appear to have been made by the carrier or
any one of its named agents, who may be different from the agent that may have
issued or signed the transport document, provided they are identified as an agent of
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the carrier.

J19) Copies of a road, rail or inland waterway transport document need not include any
authentication of any corrections that may have been made on the original.

Freight and additional costs

J20) a. A statement appearing on a road, rail or inland waterway transport document
indicating the payment of freight need not be identical to that stated in the credit, but
is not to conflict with data in that document, any other stipulated document or the
credit. For example, when a credit requires a road, rail or inland water

document to be marked “freight collect”, it may be marked “freight ¢
destination”.

b.  When a credit requires a road, rail or inland waterway t ort umept to

indicate that freight has been prepaid or freight is t cte tination, this
will also be fulfilled by the completion of boxes mar; eight prepaid) or

“Non-Franco” (freight to be collected).

INSURANCE DOCUMENT AND COVERAG

Application of UCP 600 article 28

K1) Arequirementin a credit for th ion of an insurance document, such as an
insurance policy, insu ifi r declaration under an open cover, means that
UCP 600 article 28 isto b

Issuer, signing and oFigi insurance document

nt is to appear to have been issued and signed by an
underwriter or their agent or proxy. For example, an insurance
nd signed by “AA Insurance Ltd” appears to have been issued by an
any.

b. Whe insurance document appears to have been signed by an agent or proxy, for
or on behalf of the insurance company or underwriter, the name of the agent or proxy
need not be stated.

C. When an issuer is identified as “insurer”, the insurance document need not
indicate that it is an insurance company or underwriter.

K3) Aninsurance document may also be issued on an insurance broker’s stationery,
provided the insurance document has been signed by an insurance company or
underwriter or their agent or proxy. An insurance broker may sign an insurance
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document as agent or proxy for [or on behalf of] a named insurance company or
named underwriter.

K4) Aninsurance document signed by an agent or proxy is to indicate the name of the
insurance company or underwriter for [or on behalf of] which the agent or proxy is
signing, unless the insurance company or underwriter name has been identified
elsewhere in the document. For example, when “AA Insurance Ltd” has been
identified as the insurer, the document may be signed “John Doe (by proxy) on behalf
of the insurer” or “John Doe (by proxy) on behalf of AA Insurance Ltd”.

K5) When an insurance document requires a countersignature by the issue

ins e any in
p | ereon the
dan ed “AA” in the

act information

or a named entity, it must be countersigned.

K6) An insurance document may show only the trading name of
the signing field, provided it is identified as the ins ce
document, for example, when an insurance docume i
signing field but shows “AA Insurance Ltd” and its e
elsewhere in the document.

K7) a. An insurance document that indicate§th r isprovided by more than one
insurer may be signed by a single age ro alf of all insurers or be signed
by an insurer for [or on behalf of] i s. An example of the latter will be when

Insurance Ltd, leading insurer for [or

Dates

K9) Aninsurance document is not to indicate an expiry date for the presentation of any
claims thereunder.

K10) a. An insurance document is not to indicate that cover is effective from a date later
than the date of shipment.

b. When an insurance document indicates a date of issuance later than the date of
shipment (as defined in UCP 600 articles 19-25), it is to clearly indicate by addition or
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K11)

Amount of cover and percentage

K12)

K13)

K14)

K15)

K16)

note that coverage is effective from a date not later than the date of shipment.

c. An insurance document that indicates coverage has been effected from
“warehouse-to-warehouse” or words of similar effect, and is dated after the date of
shipment, does not indicate that coverage was effective from a date not later than the
date of shipment.

In the absence of any other date stated to be the issuance date or effective date of
insurance coverage, a countersignature date will be deemed to be evidence of the
effective date of the insurance coverage.

When a credit does not indicate an amount to be insured, an ent is to
be issued in the currency of and, as a minimum, fo

600 sub-article 28 (f) (ii). There is no maximum perc

There is no requirement for insurance coverage t d to more than two

decimal places.

An insurance document may indicate that cév ject to a franchise or excess

(deductible). However, when a credit urance cover to be irrespective

of percentage, the insurance doc contain a clause stating that the
insurance cover is subject to a i an excess (deductible). An insurance

of percentage”.

When it is apparent edit or from the presentation that the amount

demanded only r in part of the gross value of the goods (for example,

due to disco pre ts or the like, or because part of the value of the goods is

to bpai he calculation of insurance cover is to be based on the full
ue s as shown on the invoice or the credit and subject to the

S P 600 sub-article 28 (f) (ii).

nce covering the same risk for the same shipment is to be covered under one
t unless more than one insurance document is presented indicating partial
cover, and each document clearly reflects, by percentage or otherwise:

a. the value of each insurer’s cover;

b.  that each insurer will bear its share of the liability severally and without pre-
conditions relating to any other insurance cover that may have been effected for that
shipment; and

C. the respective coverage of the documents, when totalled, equals at least the
insured amount required by the credit or UCP 600 sub-article 28 (f) (ii).
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Risks to be covered

K17)

K18)

Insured party and endorsement

K19)

K20)

K21)

K22)

a. An insurance document is to cover the risks required by the credit.

b.  Even though a credit may be explicit with regard to risks to be covered, there
may be a reference to exclusion clauses in the insurance document.

When a credit requires “all risks” coverage, this is satisfied by the presentation of an
insurance document evidencing any “all risks” clause or notation, whether or not it
bears the heading “all risks”, even when it is indicated that certain risks are excluded.

Institute

@ it

An insurance document indicating that it covers Institute Cargo Clause
Cargo Clauses (Air), when dispatch is effected by air satisfies a condi

calling for an “all risks” clause or notation.

nd, where
e favour claims are

a.  Acredit should not require anin t to be issued “to bearer”, or

An insurance document is to be in the form requir

necessary, be endorsed by the entity to whose o

payable. %
su

“to order”. A credit should indicate red party.

suing bank or applicant, unless it is endorsed by the beneficiary
nk or in favour of the issuing bank or applicant.

b? n insurance document is to be issued or endorsed so that the right to receive
pay under it passes upon, or prior to, the release of the documents.

General Terms and Conditions of an Insurance Document

Banks do not examine general terms and conditions in an insurance document.

Insurance Premium

K23)

Any indication on an insurance document regarding payment of an insurance premium
is to be disregarded unless the insurance document indicates that it is not valid unless
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the premium has been paid and there is an indication that the premium has not been
paid.

CERTIFICATE OF ORIGIN
Basic requirement and fulfilling its function

L1) When a credit requires the presentation of a certificate of origin, this will be satisfied
by the presentation of a signed document that appears to relate to the invoiced goods
and certifies their origin.

L2) When a credit requires the presentation of a specific form of certifica such

as a GSP Form A, only a document in that specific form is to be p te

Issuer of a certificate of origin
L3) a. A certificate of origin is to be issued by the enti credit.
b.  When a credit does not indicate the name of suer, any entity may issue a

certificate of origin.

C. i. When a credit requires the pr, i0 certificate of origin issued by the
his condition will also be satisfied by
the presentation of a certificat i ued by a Chamber of Commerce or the
like, such as, but notYimi Industry, Association of Industry,
Economic Chamber, Cus s and Department of Trade or the like,
provided it indicat iary, the exporter or the manufacturer as the case

may be.

ires the presentation of a certificate of origin issued by a

, this condition will also be satisfied by the presentation of a
issued by a Chamber of Industry, Association of Industry, Economic
ms Authorities and Department of Trade or the like.

Content certificate of origin

L4) A certificate of origin is to appear to relate to the invoiced goods, for example, by:

a. a goods description that corresponds to that in the credit or a description shown
in general terms not in conflict with the goods description in the credit; or

b. referring to a goods description appearing in another stipulated document or in
a document that is attached to, and forming an integral part of, the certificate of
origin.
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2170

2171

2172
2173
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2176

2177

2178
2179

2180

2181
2182

L5) Consignee information, when shown, is not to conflict with the consignee information
in the transport document. However, when a credit requires a transport document to
be issued “to order”, “to the order of shipper”, “to order of issuing bank”, “to order of
nominated bank (or negotiating bank)” or “consigned to issuing bank”, a certificate of
origin may show the consignee as any entity named in the credit except the
beneficiary. When a credit has been transferred, the first beneficiary may be stated to

be the consignee.

L6) A certificate of origin may indicate as the consignor or exporter an entity other than
the beneficiary of the credit or the shipper as shown on any other stipul

document.

L7) When a credit indicates the origin of the goods without stipulatin
the presentation of a certificate of origin, any reference to t
document is not to conflict with the stated origin.
indicates “origin of the goods: Germany” without re esentation of a

certificate of origin, a statement on any stipulate ating a different

origin of the goods is to be considered a conflj

L8) A certificate of origin may indicate a differént i umber, invoice date and
er stipulated documents,
provided the exporter or consign e certificate of origin is not the
beneficiary.

PACKING LIST, NOTE O

Basic requirement illinglits function

M1) When acre i resentation of a packing list, this will be satisfied by the
ment titled as called for in the credit, or bearing a similar title
its function by containing any information as to the packing of

Issuer acking list
M2) A packing list is to be issued by the entity stated in the credit.

M3) When a credit does not indicate the name of an issuer, any entity may issue a packing
list.

Content of a packing list

M4) When a credit indicates specific packing requirements, without stipulating the
document to indicate compliance with these requirements, any data regarding the
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packing of the goods mentioned on a packing list, if presented, are not to conflict with
those requirements.

MS5) A packing list may indicate a different invoice number, invoice date and shipment
routing to that indicated on one or more other stipulated documents, provided the
issuer of the packing list is not the beneficiary.

M6) Banks only examine total values, including, but not limited to, total quantities, total
weights, total measurements or total packages, to ensure that the applicable total
does not conflict with a total shown in the credit and on any other stipulated
document.

WEIGHT LIST, NOTE OR SLIP (“Weight List”)

Basic requirement and fulfilling its function

N1) When a credit requires the presentation of a weight li ill be'satisfied by the
presentation of a document titled as called for in ring a similar title
or untitled, that fulfils its function by containing a n as to the weight of

the goods.
Issuer of a weight list
N2) A weight list is to be issued by tatad’in the credit.

N3) When a credit does dicate t
list.

me of an issuer, any entity may issue a weight

Content of a weigh

N4) Whenacr cific weight requirements, without stipulating the
dic ompliance with these requirements, any data regarding the
s mentioned on a weight list, if presented, are not to conflict with

ents.

N5) A t list may indicate a different invoice number, invoice date and shipment
o that indicated on one or more other stipulated documents, provided the
issuer of the weight list is not the beneficiary.

N6) Banks only examine total values, including, but not limited to, total quantities, total
weights, total measurements or total packages, to ensure that the applicable total
does not conflict with a total shown in the credit and on any other stipulated
document.

BENEFICIARY’S CERTIFICATE
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Basic requirement and fulfilling its function

P1) When a credit requires the presentation of a beneficiary’s certificate, this will be
satisfied by the presentation of a signed document titled as called for in the credit, or
bearing a title reflecting the type of certification that has been requested or untitled,
that fulfils its function by containing the data and certification required by the credit.

Signing of a beneficiary’s certificate

P2) A beneficiary’s certificate is to be signed by, or for [or on behalf of], the beneficiary.

Content of a beneficiary’s certificate

P3) Data mentioned on a beneficiary’s certificate are not to conflict
of the credit.

P4) The data or certification mentioned on a beneficiary

a. need not be identical to that required by th i re to clearly indicate
that the requirement prescribed by the credi b ulfilled;

b.  need not include a goods description ©r r reference to the credit or

another stipulated document.

ANALYSIS, INSPECTION, HEALT H ANITARY, QUANTITY QUALITY AND
OTHER CERTIFICATES (

Basic requirement an its function

tation of such a certificate, this will be satisfied by
ocument titled as called for in the credit, or bearing a
fulfils its function by certifying the outcome of the

mple, the results of the analysis, inspection, health,

Q2) a credit requires the presentation of a certificate that relates to an action

requ to take place on or prior to the date of shipment, the certificate is to indicate:

a. anissuance date that is no later than the date of shipment; or

b.  wording to the effect that the action took place prior to, or on the date of,
shipment, in which event, when an issuance date is also indicated, it may be
subsequent to the shipment date but no later than the date of presentation of the
certificate; or
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C. a title indicating the event, for example, “Pre-shipment Inspection Certificate”.

Issuer of a certificate
Q3) A certificate is to be issued by the entity stated in the credit.

Q4) When a credit does not indicate the name of an issuer, any entity including the
beneficiary may issue a certificate.

Q5) When a credit makes reference to an issuer of a certificate in the context of its being

n u

“independent”, “officia

III o"
’

qualified” or words of similar effect, a certificate may be

issued by any entity except the beneficiary.
Contents of a certificate
Q6) A certificate may indicate:

a. that only a sample of the required goods has be analyzed or inspected;

b.  aquantity that is greater than that stated i credi on any other stipulated
document; or

c. more hold, compartment or tan hat stated on the bill of lading

or charter party bill of lading.

Q7) nts with respect to analysis, inspection,
sessment or the like, with or without
stipulating the docume pliance with these requirements, the data
regarding the anal n, health, phytosanitary, quantity or quality
assessment or th joneéd on the certificate or any other stipulated document
requirements.
Q8) as to the specific content to appear on a certificate, including,

any required standard for determining the results of the analysis,
ion uality assessment, the certificate may include statements such as “not
| human consumption”, “chemical composition may not meet required needs” or
wor similar effect, provided such statements do not conflict with the credit, any

other stipulated document or UCP 600.

Q9) Consignee information, when shown, is not to conflict with the consignee information
in the transport document. However, when a credit requires a transport document to
be issued “to order”, “to the order of shipper”, “to order of issuing bank”, “to order of
nominated bank (or negotiating bank)” or “consigned to issuing bank”, a certificate
may show the consignee as any entity named in the credit except the beneficiary.
When a credit has been transferred, the first beneficiary may be stated to be the

consignee.
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Q10) A certificate may indicate as the consignor or exporter an entity other than the
beneficiary of the credit or the shipper as shown on any other stipulated document.

Q11) A certificate may indicate a different invoice number, invoice date and shipment
routing to that indicated on one or more other stipulated documents, provided the
exporter or consignor shown on the certificate is not the beneficiary.




